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December 19357 


Treasury Financing Operations 


Refunding of December Maturities 

Pursuant to an announcement onNovember 25, 1955, 
the Treasury Department on November 28 offered 
2-5/8 percent one-year certificates of indebtedness 
or 2-7/8 percent two and one-half-year notes in 
exchange for the 1-1/4 percent certificates and the 
1-3/4 percent notes which matured December 15 in the 
total amount of $12,213 million. Holders were 
offered the option of exchanging for either security 
offered. Cash subscriptions were not invited. The 
subscription books were closed at the close of 
business on November 30. 





Exchanges totaled $11,365 million, leaving 
$S47 million to be paid in cash, The refunding 
results are summarized in the table which follows. 


The new certificates will bear interest from 
December 1, 1955, at the rate of 2-5/8 percent per 
annum, payable with the principal at maturity on 
December 1, 1956. The new notes will bear interest 
from December 1, 1955, at the rate of 2-7/8 percent 
per annum, payable on a semiannual basis on June 15 
and December 15, 1956, and thereafter on June 15 
and December 15 in each year until the principal 
amount becomes payable on June 15, 1958. Both 
securities were issued in bearer form only, and in 
denominations of $1,000, $5,000, $10,000, $100,000, 
$1,000,000, $100,090,000, and $500, 000, 000. 


Offering of 99-Day Tax Anticipation Bills 
In accordance with its announcement on 


December 5, 1955, the Treasury Department on 

















Securities issued 
in exchange buinalias eee ten | 
_- ayable |jsecurities, 
a 2-5/6 | 2-7/6 | in held by the 
Maturing securities sept. 30 eet ti< percent| cash banking 
1955 , Total cates notes, systen, 
Series Series |September 30, 
D-1956 A-1958 1955 i/ 
(In millions) (Percent ) 
Maturing December 15, 1955: 
1-1/4 percent certificates of 
indebtedness, Series E-1955.....| $5,359 $4,971] $4,157 $814 $386 61 
1-3/4 percent notes, Series B-1955| 6,854 6, 394 4,925] 1,469 460 69 
Ws diialaacdostcdmaeeeeas .-| 12,213 | 11,365] 9,082] 2,283 847 65 
































1/ Owned by reporting commercial banks and Federal Reserve Banks. The ownership figures for 
September 30 are the latest published for holdings of commercial banks reporting to the 
Treasury on the ownership of Gevernment securities. 


Both of the newigsues are dated December 1, 1955, 
and exchanges were made at par with an adjustment of 
interest as of that date. Holders of the maturing 
securities were credited with interest accrued to 
December 1, 1955, from December 15, 1954 on the 
certificates of indebtedness and from June 15, 1955 
on the notes. The accrued interest was paid on 
December & following acceptance of the maturing 
securities exchanged to which were attached the 
coupons dated December 15, 1955. 


December 6 invited tenders on December & for 31.5 
billion, or thereabouts, of 99-day Treasury bills, 
Tax Anticipation Series. The bills are dated 
December 15, 1955, and will mature March 23, 1956. 
Tenders were accepted in the amount of $1,502 million 
at the average rate of discount of 2.465 percent. 
Noncompetitive tendere for $300,000 or less aggre- 
gating $353 million, were accepted at the average 
price of accepted competitive bids and are included 
in the above figure. 








The bills will be accepted at face value in 
payment of income and profits taxes due March 15, 
1956, and to the extent they are not presented for 
this purpose the face amount will be payable without 
interest at maturity. Taxpayers desiring to apply 
these bills in payment of March 15, 1956 income and 
profits taxes have the privilege of surrendering 
them to any Federal Reserve Bank or Branch not more 
than fifteen days before March 15, 1956, and re- 
ceiving receipts therefor showing the face amount 
of the bills so surrendered. These receipts may be 
sutmitted in lieu of the bills on or before March 15, 
1956, to the District Director of Internal Revenue 
for the district in which such taxes are payable. 


The offering was for cash with final settlement 
on December 15, 1955, provided, however, that any 
qualified depositary could make payment by credit 


Treasury Bulletin 


in its Treasury tax and loan account but not more than 
60 percent of the amount of Treasury bills allotted 
to it for itself and its customers, up to the amount 
for which it was qualified in excess of its existing 
deposits. 


Weekly Treasury Bills Refunded 

Four new issues of weekly Treasury bills re- 
funded the November maturities in the equivalent 
total of $6.4 billion. Each new issue and each 
maturity amounted to $1.6 billion. Average rates 
of discount on the new issues were 2.179 percent 
for November 3; 2.034 percent for November 10; 
2.248 percent for November 17; and 2.440 percent 
for November 25. The new issues consisted of three 
Ql-day maturities and a 90-day maturity dated 
November 25. Those refunded were 9l-day maturities 
except the 92-day maturity of November 25. 








Note: Details of Treasury market financing operations 
are shown elsewhere in this issue of the "Treasury 
Bulletin,” in the tables on “Offerings” and “Dis- 


position,” respectively, of marketable issues of bonds, 
notes, and certificetes of indebtedness, and in the table 


“Offerings of Treasury Bille." 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 7 


(In millions of dollars) 

































































[met of Wet et Levels 
Duiget receipts anf expenditures| > °' a ae » oak of period 
© | Clearing | in Treasurer's | Debdt outstanding 
Period Bet ‘mrpend- Surplus, jani other/ eccomt, | public cash bel- | ts 
, : ae actions os y rene Bid santas a Public | Guarentesa | Total Bubject to 
21,490 | -2 - | 23,462 358 2,991 | 72,ke2| 4,568 76,99 ‘Te 15s 
57,420 se - | 65.27% 6,515 9,507 | 136,696|  &,200 me; 1h0,869 
Bes|*m| :| nis| Se | RB eel “S| Bee | Bae 
20,676 | -52h - | 10,740 | -20,860 || 24,238 | 269,he2 ie | eee | 268.932 
TH -l, 555 11,136 -10,930 308 258,266 i) 258 257, 
8,h9 “eh eed! 5,99 1,624 i532 232 ,292 3 aoe ee oo she 
“1,821 “KOS 476 1,462 3,470 252,770 27 252,798 252,028 
-3,122 99 483 4,587 2,047 5,517 | 257,357 20 257,371 256,652 
510 679 21s 2,135 1, 1,357 | 255,222 29 255,251 254,567 
4,017 aT 401 3, - 6,969 | 259,105 6 259,151 258,507 
9,049 43 250 6 , 966 2,299 46 266, 32 266,123 265, 522 
3,117 38 -303 5,189 2,096 6, & 271,341 270,790 
,192 269 257 3,125 551 6,216 | 27h,3Ts oo 27%, 418 273,915 
1,732 585 55 626 “1,216 5,000 | 275,000 2.8, 2.8. 2.8. 
$1,461 | -1,768 - 50,232 6,983 10,543 | 108,170 4,301 12,471 120 ,833 
55,691 266 - 57, TOT 1,732 12,294 | 165,877 4,230 170,108 171,202 
Bison | ies > | Syikee| 32367 |] Séic0s | Stelais| Ser «| reseeea/| a88+959 
27512 | -1,366 se | -18,966 ‘ 3,502 | 259,289 339 pp wea 
2 * 240 <2 by “405 3,097 256 ,900 & f ,12T 
Sota 4 199 34 1,1 252 ,800 br] 250 bok 252,057 
3, -502 > 4,332 471 4,679 ps 30 ps eo 276,413 
= 447 1232 2708 2h ot 256, 
3,358 -106 2,72 62 4,295 | 259,419 he 299, eee 
5, Be bl -319 1,973 1,770 6,064 | 267,392 54 267, 821 
9 101 209 1,771 -l, 4,577 | 275,168 yd 2 27s, 671 
37683 B39 3 | 3, 603 5,180 | 278,790 3s | 276,706 | 276,256 
* ¢ 9 -320 533 4 Owe 27s , 849 DBD 27s, 27,362 
Bt s -135 -67 Obk 4,988 | 276,782 TI pn om or 
5, 193 -160 4,586 1,366 6,355 | 270,235 TI 270,312 9797 
2,545 “427 593 811 “1,567 4,787 | 271,047 80 271,127 270,572 
-1 611 2,428 700 5, , 80 > 2T3 002 
3,336 3 Te | ’es| _a,a60 ged en 8 on 3k 270, 90 
2,000 -169 971 2,542 4,226 270,984 21 271,005 270, 
2,820 222 3,972 1,233 5,457 | 27S, 27 2g, 27h, bh 
"68 in 21 145 313 5,145 rN <4 29 on 7838 274,305 
2 - 104 3,982 1,518 6,663 | 278, 34 276 278,255 
oe 391 | 208 101 éa2 7 276,053 3A 216,066 278, 
2,546 100 425 -103 2,124 5,180 | 276,750 34 276,70 278 
2| | H| 3) @ | se lem) of | me | a 
-ll ? ’ 
| ce | tel SS | eles a eee ee 
1, “164 2, 1 , 7 
+4 “3 | Gok Se 5,880 | 277,472 8 277,235 eT, 
3,362 32 104 3,098 336 6,216 | 27%,37s a poe ngred 
2,61 234 237 3,210 6,812 584 2TT 
ar 217 -t% 1,08 5,753 1309 43 ps fore 277,872 
158 337 ae 833 376 5,376 | 277,476 48 271,524 277,085 
2,663 223 4B 2,342 62 5,324 | 279,818 8 279,866 279,388 
Source: Actual figures are from the ol4 daily Treasury statement through inelufied from November 1949 as interest checks and coupons outstanding), 
fiscal year 1952 ami the calendar year 1953; ectual figures on the end deposits in trensit anf cash held outside the Treasury beginning 
new reporting basis (see footnote 6) are from the new daily Treasury with the fiscal year 1954; net imorease, or decrease (-). 
statement and the "Monthly Statement of Receipts ani tures of 5/ Yor current month detail, see section om “Statutory Debt Limitation” in 
the United States Government"; estimates are based on the of each issue of the Bulletin. The limitations in effect during the pericd 
the 1956 Bulget? released August 25, 1955. More detailed information covered by this table ani the date when each became effective are as 
with respect to the figures om this page is given in euccesding tables. follows: March 26, 1982, $125 billion; April 11, 1943, $210 billion; 
i/ Grose receipts less transfers of tax receipts to the Federal Old-ige ani dune 9, 2900, 060 Valiions Aaedi 3 1945, $300 billion; June 26, 1946, 
Survivors Insurance Trust Fund ani the Railroad Retirement Accomt, ani pedigiig ag age » 195% $e8) billion (temporary inareese eni- 
refumis of receipts. ing on Jume 30, 1956). Guaranteed securities are insluled unter the 
2/ Transactions of the Foreign Boonomic Cooperation Trust Fumi, established limitation beginning April 3, 1945. Savings bonds are incluied at cur- 
wer Section 124 (f) of the Boonomic Cooperation Ast of 1948 (62 Stat. rent redemption value begiming Jue 26, 1946; prior to that time they 
150), are consolidated with buiget expenditures. Beginning vith the were incluied at maturity value. In the debt outetenfing, savings bonis 
fiscal year 1951, net investment by wholly owed Goverment enterprises are carried at current redemptian value. 
in public debt securities is exoluied from buiget expenditures, ani is 6/ lew reporting besis as announced February 17, 195% (see April 195% 
ineluded with other such investment under “Trust account and other ee ee tell as ae ee ae a eee 
traneastions." the calendar year - The now daily Treasury statement shows cash 
3/ Consists of trensactions of trust ani deposit funis, investment ty deposite ani withirewals in the escount of the Treasurer of the United 
Government agencies in public dedt securities, ani redemption or sale States. The new mmthly statement insluies agency trensections not 
of obligations of Goverment agencies in the market; excess of receipts, cleared through the Treasurer's sccomt, end shows receipts when they 
or expenditures (-) are received by collecting officers emi expenditures when checks are 
5/ Yer checks outstanding, telegraphic reports from Federal Reserve Banks, iseusd or payments are male by disbursing officers. 
” _ y L—— eee Preliminary a 
n.a. ° af ° 





Treasury Bulletin 
































































































































2 
BUDGET RECEIPTS AND EXPENDITURES 
Table 1.- Receipts by Principal Sources 
(tn millions of dollars) 
Internal revenue }/ 
— Income end profits taxes Buployment taxes 
ce nate | compo | Dabtviduad Totel | vor For reil- | For un- iol Excise | Estate | Tere wot | internal 
ration | Mot Wi thhela anoeme old-age | road re- | employment | ooloy- 2/ pod. 2/ | classified | revenue 
2/ thheld | 3/ and tirement insurance ment 7/ 2/ Vv 
/ ofits | 3/s/ | 3/ 6/ 
IPB. cocccccces 19,735 11,536 31,1 1,616 557 208 2,361 8,301 41,853 
Tideesccsccas 19,642 9, Bk2 apie 1,690 56 223 2/477 8,348 40,307 
ee 4 10,073 9263 2,106 550 226 2,883 8,303 39,449 
+ ee 24 33-33 37,753 3,120 578 234 3,931 9,423 51,106 
TEP cecccteces 32,806 521 51,347 3,569 T35 259 4 562 9,726 65,635 
New reporting desis: 8/ 
5s rrr 33,012 9352 5h , 363 4,086 620 2TT 4,983 10,825 70,171 
195B...2.220004] 21,523 20,787 | 21,635 53,906 4,537 603 285 5,425 10,014 945 9 9/ 70,300 9/ 
1955 P..-.2++++| 18,265 10,407 21,2k2 49,914 5,340 601 279 6,220 9,19% 936 17 66,271 
1956 (Est.)....| 19,200 32,800 52 ,000 na. n.a. n.a. 7,185 9,340 975 69,500 
1955-Jamuary... 355 2,239 884 3,477 13 17 31 161 649 62 5 4,354 
February .. 27s 881 2,916 4,071 555 64 167 786 709 67 2 5,631 
THS 1,722 9,279 562 46 20 628 Bal 151 3 10,902 
2,190 967 3,635 316 20 4 342 T1T 77 4 4,772 
602 2,992 3,970 785 80 15 879 843 94 1 5,788 
1,428 1,534 9,163 703 53 2 TT 907 64 1 10,892 
2TT 884 1,708 198 15 2 216 196 i) 2 2,801 
115 3,004 3,447 912 & 6 1,012 867 TI 1 5, 40k 
1,685 1,604 4,389 519 60 1 579 881 66 . 5,916 
178 1,024 1,584 268 18 4 290 821 68 1 2,763 
2,255 6,506 11,128 1,896 178 23 2,098 3,365 290 3 16,884 
Deductions from buiget receipts 
Miscel- Transfers of tex 
Fiscal year prea laneous aie receipts to - Refunis of receipte 13/ a 
vga Bsr receipts | yoast Railroad receipts 
Trust Fund Detireeens Internal | Customs Other pe so 
n/ Account 
WN. cccccoccedsecssese 422 3,824 46,099 1,616 723 2,250 19 2 2,272 41,488 
IGEO, ccccccccacaceeccos 384 2,082 42,774 1,690 550 2,817 17 3 2,838 37,096 
1950. cecccecececcocccce 23 1,439 41,311 2,106 550 2,135 16 8 2, 36,495 
WL .ccccccccepecooocce 62k 1,639 53,369 3,120 575 2,082 15 9 2,107 47,568 
WB. cocccccccgeseccoce 551 1,614 67,999 3,569 B8 2,275 9 2,302 61,391 
New reporting basis: 8/ 
WTB cccccccccedsoeseces 613 1,865 72,649 4,086 620 095 17 6 3,118 64,825 
neecdosasdneonnsese 562 2,311 B,1T3 4,537 603 3,345 20 u 3,377 64,655 
IGBS Pocrecccccccoccces 606 2,41 7308 5,040 600 3,400 22 4 3,426 60 ,303 
1956 (Est.)..cecccesees 640 2,360 72,500 6,275 625 n.a. n.a. na. 3,500 62,100 
WSSJanuary.ssesseeses 4B 430 4,833 13 17 46 2 1 4B 4 655 
Fobruary....ssese+ 47 276 5,954 255 64 206 2 * 208 5,427 
MATCH. .essceescers 60 27 11,089 562 46 B38 2 * Th. 9,741 
AMQIL. .ccccsececes 51 ug 4, Qhl 326 19 872 3 * 87% 3,732 
May. ccccccccsccccs 56 276 6,119 75 80 81s 2 1 817 4438 
FUNC Pecsccssecece 57 2h3 11,193 703 33 396 3 ° 399 10,038 
PEF occecccccecece 54 234 3,089 198 15 109 1 * n0 2,765 
August..cccccceces 55 390 O48 g12 & 116 2 1 18 4, 734 
September.....++++ 57 208 180 519 60 100 2 2 103 5,498 
October. ...sssseee 62 173 2,998 268 18 1g 2 * 21 2,692 
1956 to auw..scseceees 228 1,004 18,116 1,896 178 343 7 3 353 15,689 
Source: Actual figures through 1952 are from the old daily Treasury state- ments of 1950, for trensfer to the Federal Old-Age and Survivors 
Insurance Trust Fund (see footnote 11). 





Statement of Receipts and Expenditures of the United States Govern- 


ment”; estimates are based on the "Review of the 1956 Buiget," released 


faxes on employers and employees under the Federal Insurance Contri- 
butions Act, as amended (26 U.S.C. 1400-1432) ani, beginning with the 


August 25, 1955. taxable year 1951, tax on self-employed individuals wader the Self- 
1/ Yor further detail, sec tables umier “Internal Revenue Collections.” Buployment Contributions Act (26 U.8.C. 480-462). 
2/ Breakiown vas not mate in the daily Treasury statement for years prior 5/ Taxes on carriers ani their employees under the Railroad Retirement 
to 1954. Tax Act (26 U.8.c. 1500-1538). 
3/ Beginning January 1951, the distribution of receipts between iniivid- 6/ fex on employers of 8 or more unier the Federal Unemployment Tax 
wal income taxes and old-age insurance taxes is made in accordance fot, as amended (26 U.S.C. 1600-1611). 
with provisions of Sec. 109 (a) (2) of the Social Security Act Amend- Footnotes 7 through 10 on page 3, 11 om page 4, ani remainder om page 5. 
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—— BUDGET RECEIPTS AND EXPENDITURES 
Table 2.- Expenditures by Major Functional Classifications 
(Im millions of dollars) 
Fiscal National International Interest on Veterans’ 
pee mer Total 2s/ omen affeire ant the public services and Other 
mn finance debt 15/ benefits 16/ 
ernal MisnasessoLissessccsasesesss 33,069 11,446 4,479 17/ 5,211 6 463 
enue 199 Kibeossoeses Es4cbsdabbectes 39,507 ; 22,781 6,026 37/ 5,339 a) ays 
Bbdskeccs socobaoebesabaoseass | 12,9592 4,617 5,7” 6,517 9, 
ete. ccccccveccccaasooceces 21,663 3,798 5,613 77333 pee 
1,853 gino 65,408 he 867 18/ 2,839 5,859 4,952 892 
0,307 New reporting basis 
9,49 Speers b3éaae err eee Th, 2T% 50,276 2,18 6,504 4,334 10,977 
1,106 $v ockbsssiec bscdadasel tates 67,772 6 ;520 15553 6,382 &2b9 9,065 
5,635 EE isbobseckctetccsectibeeses 6h, bo 40,989 19/ 1,175 39/ 6,389 05 11,536 
— 1956 (EZet.)..... BEES poamemh een 63,832 38,750 2,321 6,765 20/ 4,839 11,355 
0,300 
6,271 2/ 1955 -Jammary....scecsccees ececece 4, 3,176 172 222 4 cory 
9,500 Beant eshessseedestecees 4, 3,048 148 396 8h 
, March......+0. oenelemhenee 5, 89% 3,759 19/ 109 39/ 478 386 1,163 
sovst 563355b35605000060580 5,228 3,38 ¥() 355 383 1,029 
> fi a oSecees chess S5330i033 5, 3,346 184 ih3 381 1,002 
3,632 ous Riscckctbentlinnesess Hee 33939 97 1,495 398 "768 
sae Tuly.....- Cosccccces esedoee go 2,863 56 592 = 1,508 
ie =: grist Be} ?: % 5 3 “i 
>" gon CNM acbcbeccnreasbaciens 5,355 3,161 153 542 364 1,135 
5, 4Ok 
— 1956 CO GatOccccccccscccccccscces 22,302 13,055 36% 2,185 1,524 5,17 
: Source: See Table 1. Expenditure classifications are based on the detail footnotes; they differ somevbat from the classifications used in the 
aveilable from the monthly Treasury reports and are described in the 1956 Buiget document. 
6.884 Footnotes on page 5. 
Table 3.- Expenditures for National Security 
(In millions of dollars) 
Fiscal year Central Air Force Arey Ravy \Matual secu- Atomic | Strategic and 
get or math Total defense military military military jrity - mili energy | critical Other 26/ 
ipts activities 2)/| functions 22/ | functions 23/| functions |essistence 23/ materials 

® 5,965 4,171 161 456 9 b)) 

5 1,690 5,346 4, bl2 279 647 299 108 
es 1931 sin | Be 3 28 can | Str | ote ce | eS 
96 19620 scsssssscssscecececeees | 27867 28/] ee 12,350 18/| 25,364 18/] 9,961 | 2,292 1,688 ed 3 
68 New reporting basis: 8/ 

91 IVD ci ccccccccccseccccessces 276 15 16 ,2ke 11,875 3,956 1 919 - 
WB Sicodccssccatsccossdces | MEE 4 15, 22,910 11/293 33629 bes 651 2 
25 SEB Dacdcdcocesdzncccosecee.t, Se ar 490 16,647 8,879 9,714 1,895 19/ 1,856 80e 706 39/ 
ca 1956 (Eat.)..cccccccccecesee | 38,750 34,000 27/ 26/ 1,900 id 28/ 
ee 38 1,558 TT Tel -3 158 39 - 
36 1,230 712 728 163 151 29 - 
55 iy 1,436 915 865 63 19/ 153 43 239 19/ 
27 pt Peers eee 102 1,346 2h Th7 122 134 58 4g 
ul GF. ccsiscksdscccsbincs | aes -b 1, bbe TT 803 9 126 BS PH 
32 TURP Pocccecseccccessces | 3,989 46 2,023 2h 1,036 271 17 
+4 Teyssevseernsernsecess | 2,063 i 1,162 73 35 a 138 4 76 
Augus Ocecececesecerece , 
65 Soytember........ pecan EL | 52 tin 812 837 35 121 26 2 
October....+. savedieitel ae 53 1,232 710 TBs 297 129 23 “17 
92 
1956 to date.ccccccccccesece | 13,055 196 5, 4k 3,086 3,027 5. 526 oh 165 
> pera: Hm Sith tote 5 | Rpm ew og AR A dh Se ger acl 
‘oo tno om page a e 
: 1/ Through 1953, contributions to the Railroad Unemployment Insurance Ad- are incluifed in miscellaneous receipts. 
ministration Fund were cerried in the daily Treasury statement as 10/ Inclutes proceeds from sale of surplus property and from Goverment- 
atri- miscellaneous receipts, while the 1956 Buiget document incluies them — ‘cmaean tase eee deposits ee. 4 fron ee 5); 
th the in employment taxes through 1952. This difference in classifice- war contrac “Treasury Bulletin" February ; 
slf- tion accounts for the astiedeiss in figures from the we sources. Be- end reilroad umemployment insurance tiem te for administrative 
ginning 1954 the contributions are credited direct to the trust account. expenses through 1953, after which they are carried as trust accomt 
nent For amounts of the contributions incluied in budget receipts, see receipte wider the Railroad Retirement Board. 
"Treasury Bulletin" for February 1954, page 7. 
fax 
e 5. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 4.- Expenditures for International Affairs and Finance 
(Im millions of dollars) 




















































































Conduct Foreign Boonomic end technical development 
Fiscal year Total or information 
affaires 29/ exchange 29/ security 30/ Bank 
4,879 27/ 229 134 3,652 
6,026 37/ 265 3, 4,0%3 I7/ 60 79 
4,81 299 3, 3,523 45 949 
3, 2TT 3,093 3,006 88 4o8 
ecccccccccocecce 2, 2u4 2,216 2,191 25 408 
New reporting besis: 8/ 
WB eccsecccccccccccesesocsess 2,184 271 1,820 1,73 117 3 
ccccccccccceces 1,553 156 1 1,215 8 
1955 Decccececececesecesesese 1,17 19/ 134 1,012 1,133 i9/ -101 
1956 (Eat.)..cccccccccccceses 2,121 2.8. 2.8. 1,750 T1 2.8. 
LOSS Tammary..cccsccscecccscs 171 8 life 207 ey 1 
Fobruary.... 148 n 135 132 3 1 
March..... 109 J9/ la oh 107 39/ -13 1 
April. P 9 68 Th 3 i 
May. cccceces oe 9 1B 137 38 * 
TWO Peccccocecese 9T & 8 13 0 * 
TAF cocccccecccscccccoss 6 19 9 28 A) 43 2 
August.....++ ccccececese 7] $Y) 7 Te Tl * 1 
September. ....sccesesess 60 10 7 ke 5 “14 1 
October. ..secececcseeece 153 u 9 133 135 “4 2 
1956 to date..scccccccccceseses 364 56 33 275 330 1 
Source: See Table 2. Footnotes on page 5. 
Table 5.- "Other" Expenditures 
(In millions of dollars) 
Social Housing end Agriculture emi) yeturel Transportation | Finance, 
Fiscal year Total scourity, community agricultural venues | = commerce , Other 
or month welfare, and | develoyment resources 35/ 36/ commmication | end 39/ 
health 33/ | 34/ 32/ industry 38/ 
5,463 1,045 68 Tee 822 1,121 287 1,338 
a 1,165 6 2,678 1,221 1 399 1,637 
9, 1,526 Zz 2, 1,399 i, Ts 1, 
pe 1,640 486 1,37 1,499 188 2,000 
091 1,672 665 1,063 1,451 1,839 138 2,064 
WH vccccccccccccscccccssesecss 10 1,801 35 2,961 1,554 1,641 52 2,333 
cecalsinpenibecescshdedees 9065 1,682 6 2/653 1,389 1,453 104 271h0 
IQ5S Peccccccccccccccccesecoccs 11,536 1,822 169 4,500 1,294 1,540 “195 2,407 
SE a dicccnsescecacbescece 1,355 2,425 40/ / 3,380 1,023 / / e/ 
LOSS~Jemuary..cccccesececeveces 994 178 38 349 91 97 39 201 
February ..ccccccccececeses H 14 135 ho 260 96 i 50 155 
Maro, .cscessecesececccers 1,163 137 -13 684 80 ls 1B 
MGTED. ccccsccccccccccesese 1,029 170 28 Tee 8&7 109 @B 145 
MAF cccccccscrccccccncccoce 1,002 pen 37 364 & 1% -16 4 
BERD Deecccccecesececocace THB 124 9 336 106 TI -Sh 
DOG occccecesceccococedese 1,508 19 30 336 B 238 55 597 
August..cccccccccccccccess 1,754 175 2 919 5] 231 ® 333 
September.......+- epeacese TT 164 “14 295 us 166 21 31 
October.....eee- eccccccces 1,135 216 4 362 7] 152 4 303 
1956 to Aate..cccccccccccscecece 5,17% BS 32 1,913 375 786 7o 1,264 
Source: See Table 2. trust fund are based on estimates of old-age insurence tax receipts 
Footnotes 12 end remainder on page 5. made by the Secretary of the Treasury pursuant to the provisions of 
fmcrnts appropriated to the Federal Old-Age and Survivors Insurance Sec. 109 (a) (2) of the Amendments of 1950, and are adjusted in later 
‘Trust Fund are equivalent to the amomts of taxes collected end transfers on the basis of wage ani self-employment income records main- 
deposited for old-age ineurence (42 U.S.C. M01 (a)}. The Social tained in the Sooial Security Administration, Transfers for the fiscal 
Security Act Amendments of 1950, approved August 26, 1950 year 1955 were reduwed in February by $300 million as an adjustment for 
(6% Stat. 477), changed in certain respects the basis of transfer- excess transfers to the trust fund of $90 million in 1952 and $210 mil- 
ring the approprieted fumds to the trust fund. Begiming January lion in 1953. ‘The amount of old-age insurance tax refunds is paid from 
1951, the amounts trensferred currently for appropriation to the the trust fui as « reimbursement to the general fmd. 
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BUDGET RECEIPTS AND EXPENDITURES 





Footnotes to Tables 1 through 5 - (Continued) 


of the Secretary of the Treasury, page 418, 

Beginning with June and the fiscal year 1955, interest on tlie public 
debt is reported on an accrual $ previously, th 
November 1949, it was reported on a due and payable 


for March 1955 which resulted in a shift between c end 
technical assistance” on the one hand ani "Mutual military progren” end 
“Other” national security (direct forces support) on the . 


Incluies certain expenditures on behalf of the Department of the Air 
Force (see footnote 22). 
Consists of expenditures from fumds appropriated to the President 


the Mutual 
(22 U.S.C. 1651), and the preceding Economic 
Greek-Turkish assistance through 1953. 
Consiste of expenditures of the Atomic 
Prior to 1953 consiste of payments under the Armed Forces Leave 
Act and expenditures for surplus property disposal; 


i 


RE 


R 


EER 


military service, ani certain other Railroad Retirement Board 
tures through 1953; end beginning 1950, the school lunch program under 
the Department of Agriculture. Begfnning July 1955, with the more 
detailed information available in the monthly statement, certain 
expenditures of the Department of Health, Education, ani Welfare 

have been reclassified under other » end expenditures of 

the Bureau of Indian Affairs, the Bureau of Employees Compensation, 
and Justice Department pertaining to the Federal prison system are 
incluied under this heading. 

Consiste of expenditures of the Housing ani Home Finance Agency; 
Federal Civil Defense Administration; disaster relief; and, begin- 
ning July 1955, Netional Capital Housing Authority. 

Consists of expenditures of the Department of Agriculture except 

the Forest Service and the school lunch program; and of the Farm 
Credit Administration. 

Through the fiscal year 1955, consists of expenditures of the Depart- 
ment of the Interior; the Tennessee Valley Authority; the Corpse of 
works 


the Post Office Department. 
expenditures of certain 
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6 
TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 1.- Gummary of Trust Account and Other Transactions 
(In millions of dellers) 
Bet ee Trust and deposit fund accounts Net sale, or investment Het sale, or redemption 
Fiecal year expeniitures (-), (-), ty Government (-), of securities of 
from trust accoumt | Net receipts, or tures debt 
or month on ms : 15 | Recespte _— sopsaien_ in public poses gg agencies in the 
actions 
Wi anenescnsetebecessa aes an 2,658 6,515 3,857 -3 ,060 107 
WOO, cicieccocnedeccoesnene 495 re 5,7 a/ 3,628 2/ 2,311 “Th 
1950....... énkadetartesiale 9 6,669 950 hoe 22 
WE ete anatecdacedessa re 679 3,852 1,796 3-983 “3,557 364 
WR oc cececececesecs 147 3,855 8,807 952 -3 ,636 “Ta 
Hew reporting basis: 3/ 
Wie enattesbadtstectsiekss 43 3,760 8,929 55169 “3,301 25 
MIB. Basics sioudosgnsiceses 328 2/386 9,195 6; 769 2,054 4 
1955 Poceeeeeee ocesaseses 269 1,031 &/ 9,538 8,507 &/ 1,364 &/ 602 &/ 
Sui dinsaidocnaporeens 585 1,815 11,508 9,593 2,057 627 
LPS Tamuary......eesecess 332 5M 268 Bao 335 571 
February........ Hebbes “ll -158 600 737 ug 27 
March..... Siedess 08600 7 3 Tr 7 6 51 
APPAL. wc cceees seeereee “16s Sal 528 1, 348 29 
ihsbesedeoeses 43 1,320 T36 663 36 
Di issateccasanizer 31 965 1,677 T1 1,034 38 
eee saedeuire = “1 5 T32 254 27 
AUBUSE. ccoccesecessees 7 TT 1,502 TT 9 2 
September .....cceeee- 337 33 721 688 319 -16 
ee, SEE Peer eer 213 398 505 900 236 “55 
Source: Actual figures through 1952 are from the old daily Treasury state- ee eae see page 1, footnote 6. 
ment; actual figures on the new reporting basis are from the “Monthly Under a revised classification in the monthly Treasury statement, 
Statement of Receipts and Expenditures of the United States Government”; effective July 1, 1955, the security transactions of Government- 








isee are included in deposit fund account expendi- 
tures (net) ani excluded from net investment by Government agencies 
in public debt securities (see Table +) and from net redemption or 
sale of obligations of Government agencies in the market (see Table 5). 
Figures previously published for the fiscal year 1955 have been re- 
vieed to the new classification basis. 
Preliminary. 









































2/ Exoluies Foreign B ie Cooperation Trust Fund (see page 1) 
Table 2.- Trust Account Receipts 
(Im millions of dollars) 
Federal 014 Government Government Other trust 
Fiscal year and a Railroel | unemployment | etional Service Life employees’ funis and 
or month Total Insurance Trust | Betirement | trust Fund Life Insurance Insurance retirement accounts 
Fund hacomt runt Punt funds }/ 
6,525 3/ 1,807 197 1,313 Tho 90 594 1,17 3/ 
5,714 1,924 625 1,173 690 Je 680 
6,669 2,367 645 1,262 1,076 87 809 403 
1,79 3,411 | 678 1,542 685 86 850 5a5 
8,807 3,932 850 1,643 786 87 912 597 
8,929 4,526 The 1,594 637 9 961 401 
9,155 5,080 BT 1,492 619 78 691 457 
9,538 5,585 701 1,424 590 ¥ 708 451 
11,408 6,913 730 1,608 728 1,030 399 
268 15 17 23 43 3 25 &2 
600 277 65 157 32 2 35 31 
March TT 576 4&7 19 «oO 3 al 51 
528 20 6 35 2 4o 39 
a Sa 1 ia 1 31 37 3 47 22 
TURP Bones ccccecees err 819 16 1a 193 45 273 37 
PAZ. ccccccccccces TS 225 4% 140 33 3 276 5 “4 
RaGUat.coccsccesees 302 3 56 38 
Soptember..:.+++++« a mt 4 2 3 2 43 33 
October. .....s0eee 505 306 1B % 35 2 a8 39 
ie 
Source ° with the fiecal year , the Railroed Unemployment Insurance Adminis- 
conat Se ee aanah Gupeaey eit Geechee Suactes weaanteety Gate tration Fund is classified es a trust accomt, instead of being hendled 
LY eerisee adjusted Gurvies Cortifieate Paul, Diswriet of Calambis, through buiget sccomts as formerly (see “Buiget Receipts ani Expenii- 
Indien tribal funds, increment resulting from reduction in the weight tures,” Table 1, footmote 10). 
of the gold dollar, end through 1950 seignicrage on silver unter the y eee See See ene 
Silver Purchase Act of 1934. Thereafter any such ecignicrage is Ae exmowmeet Fobruary 17, ¢ eee page 1, footnote 6. 
included with other seignicrage under budget receipts. Beginning p Preliminary. 
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L/ For security transactions poeiates 35 ieee prior to 1951 ani 
beginning 1955, see footnotes 2, 9, + Bo 33. 

2/ Prior to 1951, includes net investment in public debt securities by 
certain accounts (see Table 4). 

¥ Consists of Civil Service and Foreign Service retirement funds. 


fund accounts (net)” is $600 million. 
estimate ie not available. 


+ + 
December ‘1957 7. 
TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 3.+ Trust: and Deposit Fund Account Expenditures © 
(In millions of dollars; ‘negative figures: are excess of credits) 
sisy 3 Trust accounts 
Fiscal Total Federal Ona-Age Unemploy- | National Government Government , a 
or a a/ = ani Survivors Saoes . + | mont seeriee Life te employees! —* 
Insurence Trust Trust urance neurance retirement 
scoounte 2/) pow Aecount Fund Fund funds 3/ / 
IAB. .cewcecedisine 857 3,490 559 222 859 302 70 eke 1,234 
WD. ccecseeeds bike a 5/ 37410 662 278 1,328 348 61 526 3/ 
ee oieee | 6,950 os Te 304 2,026 2,988 A 268 Bi 
TRS 0 cGaccaedt coos | 3,985 4,139 1,569 322 900 614 TI 2711 
eS ROS IE k 952 5,298 2,067 391 1,049 996 8 300 s3 
New reporting basis: 6/ a 
IGT sccecccocsecsens 5,169 5,698 2,79 465 1,010 568 & 
Bicactsisadeiietubs 6; 769 7,327 3,405 502 1, 745 623 147 4 695 
SP Brorcscouunens 8,507 8,495 4,487 585 1,965 538 8h 430 hob 
1956 (Est.)........ 9,593 n.a, 5,562 608 1,695 604 523 vy 
1955~January....... 8u2 726 46 20% 43 6 35 wee 
February Tek Ft 46 184 43 6 34 26 
TT 399 4e 1ge 50 1 37 4h 
The 416 4B 143 49 7 36 Sad 
165 431 48 133 46 1 38 61 
157 437 48 106 46 9 39 3 
k 56 ou 39 10 36 ) 
bo 4 48 100 43 6 37 ko 
702 438 48 86 ah 5 39 ko 
THs 510 50 ip) ae 6 38 33 
Deposit fund accounts (net) 
Gov it oe enterprises 
Fiscal year Total deposit T Other deposit 
or month Investment in Redemption of Government Other 
y cid Totel 8/ public debt | agency obligations in pe fund eocounte 
securities the market 
Di ins. ochengitiaa eel 367 162 9/ 10/ 9/ 204 12/ 
WRictccccohec>sessatoeal Pst) 8 9/ 10/ 9/ k22 1)/ 
ME: cicesschdiacaeroned br itiraery 96 ah 9/ 22/ o/ 140 L/ 
WR Ss so cacchseaanans was eebioss “194 310 10/ 10/ 310 505 
Bie ccasckicetbiens Pa 346 12/ 395 o/ 20/ 395 4g 
New reporting basis: 6/ sii 
RO ‘GR - ET SRM ROM: 529 -120 10/ “120 -k10 
Pines consd ‘siaetannenneses 558 “437 1o/ ot! 437 -121 
1955 Pp... > ainenepaee 2 / 8 43/ 17 106 5 
2996 (Bet.) vi cveccccendidsoce ‘ v ne. 321 -430 n.e. n.e. 
ONUBTY . 6c secccecescceces ‘ 114 5 201 60 256 109 
panes i odalaawue oe . 33 1 ho 64 -104 32 
March...cscsecesesececeves 8 4 42 -22 -15 7 
édpieckccctetue ened “4 65 * 61 330 
RRP CHIR: tema a a ee : a 38 
June p... denradbuce 46 u 539 -190 142 “57 
FAY. ccccccsssccccesocece 32 . i “136 * 143 2k 
August. ...+. Re 5] “7 -hg “119 19 
September...cccccceccccees “14 - -4o “DB 19 -18 
October..... sthewnbaewees 145 6 227 -335 203 1 
Source: See Table 1. 8/ Prior to 1951, includes net debt securities by 


investment in public 
certain agencies (see footnotes a? and 1); beginning with 1955, 
incluies net security tre ons of G Pp 4 enterprises 
(see footnote 13). ‘ 
Included in total of deposit fund account expenditures of Gé¥ernment- 








sponsored enterprises 

Excluied from deposit "fund account expenditures and included with 
similer security trensactions of other agencies, shown in Tables + 
and 5. 

Inclules net investment in public debt securities. 

Includes transactions by the Air Force and the Aruy beginning 1952. 

Under a revieed classification in the monthly Treasury statement, 
effective July 1, 1955, the security transactions of Govermment- 
sponsored enterprises are incluied in deposit fund eccount expendi- 
tures (net) and excluied from net investment by Goverment agencies 
in public debt securities (see Table 4) and net redemption or sale of 

agencies in the market (see Table 5). 

Figures previously published for the fiecal year 1955 have been revised 
to the new classification basis. 

Less than $500,000. 

Preliminary. 

Not available. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 4.- Net Investment by Government Agencies in Public Debt Securities 
(Im millions of dollars; negative figures are excess of sales) 
Trust accomts 
Fiscal year Total Federal Old-Age Unemploy- | Natior 1 Government Government 
or — and Survivors | petirost | ent Service Life | Life employees’ Other trust 
esodante Insurence Trust | jo count Trust Insurance Insurance retirement accounts 2/ 
Fund Yount Pond Fund funds }/ 
3,060 1,194 369 he 461 32 363 4 
2; y 1,298 3n6 -160 33 32 a7 . 
1,44 338 @ -1, 26 S43 bed 
3,369 1,678 357 oe 8 573 3 
3,355 1,950 aay 583 eh5 1 62h 4 
Wbotcasecsscedece | 9.908 3,068 1,585 280 590 59 2 588 9 
WW. ccccccsccececee | 2,058 1,688 1,502 202 28 23 5 ase rf 
1955 Dewecccccecceee | 2,368 3/ 1,236 1,242 BLS 5a5 B 1 34 ub 
1956 (Eet.).....-0. | 2,057 2.8. 2.8. a.a. 2.8. 2.8. aa. 2.8. 2.a. 
1995 -Jenuary.......-| 335 -336 “113 3 -180 2 4 2 2 
Vobruary....... -l19 “127 -123 26 -10 3 * <4 
Mareh. ....esese 6 42 212 uv -173 -10 os bed 3 
ABPAL.cccceseee -348 4 206 -% -101 -16 5 & * 
MOF oc cccccecece 663 _s2 39 15 “ = 8 2 
TMS Poncececes | 1,034 1,032 536 ) 2 ls 37 230 “12 
Fahy. nccscccece 254 259 os ~ “7 15 7 
pooccsece 9% rot] 45 ob 50 4 235 4 
Seeees -319 -334 269 2 66 4 2 1 * 
October........| 236 251 -228 29 -h2 “7 “4 ho 18 
Public enterprise fuis G. tsp 4 enterprises 
Fiscal year Total Federal Federal Savings Total Banks Federal Federal Federal 
or month 6/ public Housing ami Loan Other Government- | for Deposit home lend 
enterprise Adminis- Insurance sponsored Pp In loan heatee 
funds tration Corporation tives Corporation banks 
WR ccccecccccesccccocscoces 104 Se u al & - 62 21 - 
WGA ccccccccccccccscesesesess 101 21 7 B 179 ® Oh 95 ° 
Hew reporting basis: 4/ 
WQD3 .ccccccccccccesecccoesces Pp z 9 2 5 87 61 ~ 
WPRrecccecocccccesececccccess “TT u 2 3 9 102 314 18 
Memorandum 7/ 
IG5D Pocesees ecccccccecccoses 2T 8 13 6 171 -10 98 & * 
1956 (Bat. ).cccccccccceseeecs 2.8. 2.8. n.a. 2.8. 321 - 101 200 20 
WD -Tamaary ooo cccccccccecece 1 - 2 * 201 - 67 135 -1 
FOUrwAry .....ccesceccess 8 1 1 * oO - * 3 2 
Marl... cccccseccccceces u 10 3 1 al - 2 ko ~e 
|: >) Oerrrreririri tiie 10 8 1 1 Ee] ad a & baad 
BF cccccccccececcceceses 7 6 2 * ke - 2 -8 - 
Pe ree 3 ~< 4 1 ) - 22 kT - 
Pal cccccccccsccccccoces “4 5 -10 1 -136 - - -136 - 
hugust.... ecccecece pT) 3 1 4 ~49 - 2 -47 ° 
Soptember....sccccsesess 15 + 2 9 -4O - 1 -’l - 
OctODer..cccccccecececes 15 2 2 1 227 - 2 120 4 
Source: Sse Table 1. banks, which was incluied in deposit fund expenditures; ani net in- 
}/ Consists of Civil Service and Foreign Service retirement funds. vestment by @ t-sp a enterprises was incluied in deposit 
2/ Prior to 1951, comsiste of Adjusted Service Certificate Punt. fund expenditures (see Table 3). For the totals so incluied, see 
3/ Prior to 1951, net investment by emaller trust accounts emi ty deposit “reesury Cash Incom ani Outgo,” Table 3. 
fui ecoounts is inoluied im expenfitures in Table 3. Y/ Met investment ty 6 t-sp 4 enterprises is incluied in 
¥ Soe Sas 19943 ave page 1, footnote 6. deposit fund expenditures in Table 3. 
Rxcluice net investment ty Govermment-sponsored exterprises beginning * Tees than $500,000. 
with the fiscal year 1995 (see Table 3). > Prelimizery. 
&/ to 2.e. Sot available. 
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Table 5.- Net Redemption or Sale of Obligations of 
Government Agencies in the Market 





(In millions of dollars; negative figures indicate net sales) 

















































































































Securities guaranteed ty the United States 
Public enterprise funds 
Fiscal year or month Total Total Federal 
guarantecd Commodi ty fern Federal a 
Credit Mortgage Housing lowe 
Corporation Corporation Aémini stration Corporation 
1948....... cccsentdosesonseseesess “107 16 3 1 u 2 
IGRD. ccvcccccocsscosecessesecsecso Th 46 31 1 u 1 
SiPasanceccaseensn ocendececccesoe 8 9 * 3 1 
WB cccccccescssssscec obascececss 304 -10 1 * -12 * 
» 66ebseeess sgdededcoed Te -16 <1 * -6 * 
Hew reporting besis: }/ 
on $0eccccsedscsoseosce * a 1 : | 2 
SUD Godisdncaccoecscdounststckenes 602 2/ 37 - * 37 . 
2GTE (RG ds idies KesEER hoses 827 2.8. 2.8. 2.8. 2.8. 2.8. 
WPS —Jamuary ...cccccccccsccscesoce “511 10 - * 10 * 
brruary . ey 3 - * 3 . 
51 6 - . * 
@9 45 - * 4 ° 
-36 5 - * 45 * 
-38 2 - 4 ri . 
7 3 ad 3 * 
-1 2 - * ~< * 
16 a4 - ~ oh * 
October. .cecccccccccccccccces 55 * - ° ° bad 
Securities not guaranteed by the United States 
Public enterprise funds Trust t-ap d enterprises 
ae ; enterprise 
Jer | noted public Federal Fational Home Total 
eons pre nde ll and trust | intermediate | Mrtesge Owners ' Federal Betional | Governmment-| Banks for — Federal 
enterprise | creait Association = | ioen Associ~ | sponsored | cooperatives| loan —_ 
funds benks Management and Corporation | ation - pert enterprises banks 
program 3/ 
oessees = * - - * - - - -168 yy 
ae "28 . ; : . ‘ "28 ‘ 2 6 
1950....200 ls * - - * - R - & <= 
1951..... eee 3 * - - bad bd - - - 
IGPB.ccccoce B 8 8 - * - 186 - pst 99 
Hew reporting basis: }/ ‘i a 
wececece 6 - ad -33 e y] 
Mecca: oe 4 4 : : ; i : 36 . 
tnmorend ua 
1955 p...--| 639 2/ 639 a) 570 ° - 269 10 3/ 226 3 
1956 (Eet.) na. 2.8. n.a. n.a. 2.8. 2.8 430 - ho -190 
1955-Jan.... “lL 570 - . 60 - 60 * 
1 & 4 os rn . : a :¥ * 30 
Mar... 46 oe hs - - - 22 » 22 * 
ABT. cee 28 ek = - * - ps - - > 
May.... 31 31 4 e “ “ © » 
June p. -37 37 37 - - - 190 10 3/ 200 * 
July... 29 9 29 ° * ° * 7 - o 
AUB. 0 1 1 1 ~ * - “19 ~ “lg * 
eee 20 20 20 ~ - od “Bb - -B sad 
Oct... 35 5 55 ° ? - 335 ad 205 -130 
Source: See Table 1. 4/ Net redemption, or sale (-), ty G t-ep 4 enterprises is 
2/ 4s emowoced February 17, 1954; see page 1, footnote 6. included in deposit funi expenditures in Table 3. 
2/ RBeoluies net transactions of G art-o% d deginning 5/ Revision of date previowsly published in the monthly statement. 
/ mee Cane Se ee an tan ‘mn oth * Ieee than $500,000. 
Ag provided Bouwing (Public approved p Preliminary. 
0). 5 n.a. Bot available. 

















The cash income and outgo of the Federal Government 
are presented from two points of view in the tables which 
follow, in line with the differences in reporting bases 
between the new daily Treasury statement, first issued on 
February 17, 1954, and the "Monthly Statement of Receipts 
and Expenditures of the United States Government," initiated 
at the same time (see April 1954 "Treasury Bulletin," 
page A~2). The bases differ both in coverage and in timing 
of the reports. 


In coverage the new daily statement reports only 
transactions which clear through the Treasurer's account. 
The monthly statement includes transactions of all Govern- 
ment agencies, regardless of whether the transactions 
clear through the Treasurer's account. In addition, the 
monthly statement classifies the transactions to show 
separately budget resulte and trust account transactions. 
The net results are then reconciled to changes in the 
Treasurer's cash balance and in the public debt outstand- 
ing as reported in the daily statement. 


For the transactions included in both statements, 
there are differences in the timing of the reports. Re- 
ceipts in the monthly statement are principally on a 
collection basis, while those in the daily statement are 
on a clearance basis; expenditures in the monthly statement 
are on a checks-issued basis, while those in the daily 
statement are on a checks-paid basis. Thus an individual 
transaction near the end of a month may be reported during 
that month in one statement and not until the following 
month in the other. These timing differences tend to cor- 
rect themselves over a period, but for a given date they 
must be taken into tinr iling data from the two 
reports. 





Cash transaction figures prior to 1953 are derived 
from a single source, the old daily Treasury statement, 
which resembled the present monthly statement in coverage 
and in classification of transactions, but for timing was 
based on information in hand at the end of the reporting 
period. Inthe tables which follow, figures from the old 
Gaily statement have been adjusted to a coverage as close 


TREASURY CASH INCOME AND OUTGO 
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as. possible to that of the new daily by excluding those 
agency transactions in public debt securities and in 
agency obligations in the market which were not cleared 
through the Treasurer's account. 


Table 1 summarizes cash flows through the Treasurer's 
account as reported in the daily etatement. They are 
grouped in three categories -- cash income, or deposits; 
cash outgo, or withdrawals; and cash borrowing or repayment 
of borrowing. The three taken together account for the 
change in the Treasurer's cash balance. 


Tables 2, 3, and 4 show tne derivation of these same 
three categories of cash flows on a monthly statement 
basis, covering transactions of all Government agencies. 
These three categories taken together account for the 
change in cash balance on the monthly statement basis, 
which includes not only the balance in the Treasurer's 
account but also the cash held outside the Treasury and 
the items in transit represented by the clearing accounts. 
Since there are now reported figures for the cash flows in 
the Treasurer's account, it is possible to calculate for 
each category -- income, outgo, and borrowing -- the 
G@ifference due to differences in reporting bases. The 
eum of these differences, or reconciliation adjustments, 
in the three categories, with signs appropriate for their 
effect on the cash balance, equals the difference in 
balances between the monthly statement and daily state- 
ment. This difference is the combined total of the 
monthly statement clearing accounts plus cash held out- 
side the Treasury. 


The calculated reconciliation ai justment figures in the 
tables include both coverage and timing differences, It is 
no longer possible from the information as reported to the 
Treasury to segregate the two kinds of differences even for 
securities transactions. But such segregation is not 
regarded as significant for purposes of this analysis, so 
long as the overall coverage is secured for transactions 
not cleared through the Treasurer's account, and the figures 
are on a consistent reporting basis. 
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Table 1.- Summary of Cash Transactions through the Treasurer's Account 


— TREASURY CASH INCOME AND OUTGO. 








(In"“Willions of dollars) 









































Net cash transactions other than borrowing Bet cesh Increase, or Memorandum: Het 
paper ta oun cash Tasece of - eeereyrne — (-), —— _ 
or mon‘ ite, wee of Treasurer's exerc monetary 

deposits vithdravale o— S/F hy pmeenvastnndaid cash balance authority 1/ 
1DNG.. coiceccasese Yooseveon 45,399 36 oe 8,956 -7,333 1,626 37 
Pie ntenpamsaihe 22 nhs 41,628 do'nga 1,160 2621 «1; hée 6 
MGB. crasescecs ecvesss ae a 43,087 2,117 4,163 2,047 25 
; DRE + pee nhebas iiabies 23 39 45,726 7,71 87% 3 3 
Tcbeccoecccsubuas eens 093 67,786 307 = 
New reporting basis: 2/ 
Sia sesecsese osetesneanc nae 16,407 5,062 2,763 2,299 56 
WR acecccoccece deccece nT, 71,974 “159 2,255 2,096 T3 
19BBo cece oouceccbonss ode 67, 69 ,899 2,130 1,579 551 29 
2.8. n.a. -352 B64 “1,216 30 
4,299 5,009 710 259 3 2 
6,306 5,481 85 143 5 
10,943 6,932 4,010 4,270 260 2 
3,652 5,355 <1,70% 2,955 1,250 2 
5,547 6 731 522 2 
12,045 6,677 4,368 4,031 336 1 
owe ios ‘= ‘z 
aaiboadaad 5/988 590k Bis 62 “378 1 
October...secccccees 2,869 5,659 2,789 2,728 2 2 
November. ..ccccesess 5,934 5,951 -17 -178 -195 2.8. 
1956 to date.......+0- ° 24,118 30,122 6 ,003 4,906 “1,097 na. 
Source: Actual figures are on the daily Treasury 1/ Consiste of seignicrage on silver and increment resulting from reduc- 


2/ 





tion in weight of the gold dollar. This item is part of 


cash e 


the 
get receipts shown in these tables, but is excluied from the Bureau o 


the Budget figures for “Receipts from the public. 
For explanation, see headnote 


Not available. 





TREASURY CASH INCOME AND OUIWU. 
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Table 2.- Derivation of Cash Income 
(In millions of dollars) 























































































af 
f 





a 
: 
E 
E 
i 


vere 
6/ Reflects transactions of al] Goverment agencies regardless of whether 


Receipts Plus: Soncash items Less: Interfund transactions 
Fiecal year or month Duiget trest deducted from buiget Grensfers, dbuiget! deductions} Reimbursement 
recet; - te , 
(met) 2/ ‘ Total a excess ae Geient tg| 2oF employees’ ot eaoeee 
41,488 6 48 ,003 -10 455 236 u 
“og | Siqh | sian “4 327 2k 
sa 6,669 43 16s “1 358 17 
7, Le 55,364 “1 397 378 21 
New 
Benen ec nnrseeericonsshersnssier 64 825 8,929 73,08 . 462 420 66 
pskbucdebsesbdtecédasces ccquseve 64 655 913 v * 16s 430 E 
BEE Beccsescvecsvccsecvcesscepeocece 60,303 9, Oi * 157 439 
WHE CEB Jo ccddcnvcssccecescccccece 62,100 11,408 73,508 ~ 450 571 103 
IGP —-January .. os secccccecsceees seco 4,655 268 4,923 * 7 2k 3 
POOruary.....sccccccecccsceeecs 5,427 600 6,027 * 3 34 2 
Snnsds 66 sacisbeenessskerses 9, 7&2 Tt 10,519 * 1 ho 2 
Psd cecacceashcsibabsesnnoce 3,732 528 4,260 « 5 38 3 
Pidhsbccccceceseistestecsectee 4,438 1,320 5,758 * 3 ab 2 
SE Mihvkatcwsdataedoeswessees 10,038 1,677 11,714 * 1 46 3 
sao. cab idbcamsnboes 2, HS pepe * 3a ho 2 
MNBUB. cc ccccccceccccesccceceee 4, 1,50 7235 bad 61 5h 33 
September... ...sccececesscecese 5,498 Tal 6,220 * 3 43 3 
OCCODET.. ccecereccccccscccceces 2,692 505 3,197 * ” 48 69 
Less: Interfund transactions - (Continued) Equals: Cash Mjostment to | Byuals: Cash 
Interest payments income, monthly new daily oo yo 
Other Total Treasury state- posite) in 
Fiseal year or month 4 nga To Treasury 5/ ment reporting statement Treasurer's 
trust by Government trensactions | basis 6/ account 
accounts agencies sons if 
Wkasasestescceses peibaenedveres — 12 1 2,59 45,399 - 45,399 
DE ih ithe cached eer citascesston ed 33 “the 1,778 17628 ° 41,628 
Shs: tiheh louwilesknabedigadegaqnunl 880 B 30 2,192 40,970 - 40,970 
cheba buealiaceddebeeseescececen > 892 87 148 1,923 7439 - 53,439 
WM iccccccccscoeceececcsece Soececes eco 987 100 13 2,108 3093 ° ,093 
New reporting basis: 4/ , 
PNIsAs eledhebsereseceosdescesconsze 1,094 Vas J 2,194 71,560 215 La 4 
i iiseatidhbatergetoseivedareckodes 1,188 221 2,097 71, 7s 101 71,815 
WED Ds accccctedecese eedeusesocscoces ° 1,173 138 lb 2,009 67,832 2 7, 769 
MS GiB do ccccccccoscoseccctecoceces 1,197 268 19 2,607 70,901 na. na. 
WFSTemuaxry . 2 ec cccececccscscececees 3 5 > te 4,882 ~582 4,299 
Fobruary....... psdbare Seeunandsee 5 - - 53 5,9T% iz 6,306 
Se cdencavendchedecchs-senecnds 17 + - 64 10, 45% 10,943 
ER dcvepassiesonseuesicncaesee 32 . - 78 4 182 532 3,651 
May...... ecececoces voedccccccooes 7 bad ° 59 5,699 “152 5,587 
SDM c uehcistcnadibivontesss 719 hh 2 87 10, 840 205 045 
PM iccdcccccsvccccseccececcceces . * 10 394 3,115 “121 2, 
Mn. 6506beocsbbbcasaeccccoocs 2 26 ° 156 6,079 25h 6,333 
 ccanceccsedeseesescoces 17 un . TI 6,143 -155 5,988 
GRO S o o coccdaicecccsscecesocce 29 1 - 151 3,046 “177 2,869 
Source: Actual Dased on the olf daily Treasury capital stock to the Treasury corporations not wholly owned. 


w 
llion of armed forces leave bonis re- 


the transactions cleared through the sccount of the Treasurer of the 
Tnited States. 


Vor explanation of differences in reporting bases beginning 1953, see 
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Table 3.- Derivation of Cash Outgo 
(In millions of dollars) 






























































Expenditures Lees: Deductions from expenditures 
Boncash itures involving issuance 
Siesta ners Interfund of public debt securities 
or month Budget 1/ deposit fund Total transactions Armed Adjusted Hotes issued to - 
accounte 2/ (Table 2) forces = 
leave one °3/ International | International 
bonds &/_ “i Bank 6/ Monetary Fund 
TOD, outdo ces cuaceh EE SER» 33,069 3,857 36 ,926 2,594 “1,229 +4 -350 56 
DD ickls.cccconacecegneret ae 3,82 437332 1,778 “16h 2 25 298 
SNGGS5 40-00 500 sep eenensenuae 39,617 6,950 46,567 2,192 95 -2 AL 207 
| SS BIE ES 53 eauee 44 ,058 3,945 002 1,923 -160 2 - 13 
BD icvcdedscser seongunvecdne 65,408 4,952 70,359 2,104 68 “1 - 9 
New reporting basis: 7/ 
Miiings<isechhnctlebadescakes 74, 27% 5,169 79,443 2,194 2h 1 - 28 
Wbigcciscccanscesnalaeaaael «aa 67769 "oho 2/097 “1s a - 109 
TE Dicciatonch econ sQeebininns 64, 8,507 73,001 2,009 8 <1 - 156 
1956 (Eot.)..eeseeees scale | | OR 9,593 73 kes 2,607 5 id Ld 
LOSS -Januaxry..cssccceseces dace 4 ,9he Bho 5,784 ke el * - “ 
Fe Vinee sections 4/832 157 5,588 53 -1 * : 8 
WOOD so <disin csc 0cdavethee 5,804 781 6,675 64 “1 * ~ 36 
Lo EOL 5,228 a, 6,297 78 -1 * - 6 
SPs is aads pads eeeaaes 5,356 736 6,092 59 * * - - 
PRD De bs Scidnd och Fivwdere 6,677 711 7,388 87% * * - “hl 
Ds a vgghcethas Gickeies 5,38 TS 6,134 394 -1 * - ST ) 
August. .ccoccsecccscecece 6}: 7 6,952 156 * * - - 
September. ..ccesesccecees 5,340 688 6,028 TI -1 * - - 
October ecccccosescosooccs 5,355 900 6,255 151 * * - -u 
Less: Deductions from expenditures - (Continued) 
Security transactions of - justmen . 
Fiscal year Noncash interest | Government enterprises re ggg ms pion " hee 
or month on savings bonds | ineluded in expenditures 2/ Total ary state- | Treasury state- | dravals) from 
and Treasury deductions ment reporting | ment reporting Treasurer's 
bills 8/ prensa (ong basis 10/ basis 2)/ account 
funds enterprises 
559 30 -99 938 35,988 455 36 443 
ss 580 6 313 2,388 40, 943 475 40,468 
574 28 69 2,932 43 ,635 8 43,087 
638 - - 2,413 45,589 137 45,726 
719 , - 2, 67,555 232 67,786 
719 - ° 2,917 16,527 “9 76 ,4O7 
52h * ™ 2,7. 71,826 148 71,974 
497 - 99 2,555 70,446 548 69 ,899 
300 - -109 2,868 70,557 na. na. 
51 - 261 354 5,430 “421 5,009 
-17 - 104 148 5,440 ky 5,481 
5 - 20 12h 6,551 361 6,932 
31 - 65 50 6,248 893 5,355 
39 - -& 16 6,076 202 6,278 
51 - -131 784 6,604 3 6,677 
69 ~ -136 373 5,761 -hog 5,352 
Mitiasocetscasgdaarces 31 - ~188 1B 6934 323 7,256 
tics ctgnsnasns 41 - “115 1 6,027 -123 5,904 
October. cccccccccvececes 26 ne -208 43 6,297 -639 5,659 


























Source: See Table 2. 


nm 
~ 


Table 1. 


For further detail, see "Buiget Receipts and Expenditures,” Table 2. 
For further detail, see "Trust Account and Other Transactions,” 





Treated as noncash expenditures at the time of issuance and as cash 
exvenditures at the time of redemption; net issuance, or redemption (-). 
Issued in 1947 in payment for accumulated leave. The last of these 
Ddonds matured in 1951. 

Iesued in 1936 in exchange for adjusted service certificates held by 
veterans of World War I. The bonds matured in 1945. 

Part of the United States enbecription to the capital of the Inter- 
national Bank for Reconstruction and Development and to the Interna- 
tional Monetary Fund was paid in the form of noninterest-bearing, 
nonnegotiable notes payable on demand (see 1947 Annual Report of 

the Secretary of the Trearury, pages 48, 350, and 385). The last of 


mS ee ee 


. 


10/ 


the notes issued to the Bank was redeemed in 1950. 

For explanation, see headnote. 

Accrued discount on savings bonds and bills less interest paid on sav- 
ings bonds and bills redeemed. 

Through 1950, consieste of net investment in public debt securities, or 
net sale (-), included partly in budget expenditures and partly in 
trust and deposit fund account expenditures (see "Trust Account and 
Other Transactions," Table 4). Beginning 1955, consiste of deposit fund 
expenditures of Government-sponsored enterprises for net investment in 
public debt securities and net redemption of agency obligations in the 
market (see "Trust Account and Other Transactions,” Table 3). 

Reflects transactions of all Goverument agenc 
the transactions cleared through the 
United States. 





Footnote 11 on following page. 
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Table 4.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars; negative figures indicate net repayment of borrowing) 














































































































less: Deductions from public debt borrowing 
XK , mar gid Equals: 
Noncash po reer Teeuence of public debt of” | Ret cash ae cash 

Public [interest | public debt securities representing obligations| P°FF¥l26, | aa justment vorrowing, 
aebt in-| securities, or expenditures, or refunis of cid to new daily| or e 
Fiscal year reese, |savings | sale i-) 2/ of receipts 3/ Total | Government |7° Treasury | re t : 
or month or de- bonds deduc- | Sgenciee aE statement (3, 
Opes and Armed Notes to | Excess | tions | 1m the Preasury reporting / through 
. ‘Treasury By Gov- |forces |MJusted| Inter- profits market, OF | + stoment dasis 8/ the 
bills By trust | rnment |leave |S¢Tvice | national | tax redemption | sorting Treasurer's : 
V/ accounts | weencies|bonds |bonds Bank end | refund (-) basis 7/ account : 
4/ 4/ Fund donds $/ 
48 uv a 

LNB... eeeeecccceeee | “5,994 559 3,060 69 “1,229 -4 913 -10 1,394 107 “7,280 -52 7,333 

IND. cccoccccccediice 478 580 2/32 319 2164 2 -123 ~ 2°916 -Th 27513 -108 2,621 

WB .rccccccccccecee | 4,587 57h ~405 97 35; 2 166 el 334 ~22 4,232 68 4,163 ] 

WHR. ccccccccccceses Br 638 3,369 186 -160 -l 3 -1 Olly 384 5,795 “79 5, 87% 3 

WHR ecccccce ecceeee 3, Te 3,355 281 68; «1 ee) el 4336 “72 525 -170 695 

Nev reporting basis: 9/ 

Wcrcccccecesessse | 6,906 n9 3,068 232 2h) 42 28 * 4,023 25 2,918 -155 2,763 

195h.....ccccccceeee | 5,289 | See | 25688 | 366 er ee 109 e | 2,673 “A 2,512 256 2,255 

IID Pocccccecccecee 3,115 OT 1,236 298 <8 -] 156 ae 2,178 871 2, 228 1,579 

1956 (Est.)......00. 626 300 2,378 5 * Bb ° 2,748 | 1,257 864 # 861 

1955 -~January........ 311 51 -336 202 -1 7 ° . 8 511 28h -2h 259 
Februery......+ 257 “17 “127 4g -1 - a + = -37 205 63 -143 
Maroh....seseee | “4,134 5 ko 55 -1 * 36 * 137 RB 4,198 -T2 4,270 

31 -358 55 -l * 6 * -376 29 3,006 2 2,955 a 

39 656 “Th * + - * 620 %6 239 -30 209 8 

51 1,032 62 7 a “1 * 1,134 228 4,004 -28 4 032 2 
TULF scceeseceee | 3,220 69 259 -140 -1 * ) * 233 27 3,004 50 2,953 2 
August...secees 725 31 976 31 *| « - * 975 120 -130 5 -135 t 
September...... -833 kl -334 26 -1 * - + -320 59 “454 9 -462 
October......0. 2,341 26 251 lke * * “1 * 95 280 2,717 u 2,728 

Source: See Table 2. 8/ For explanation of differences in reporting bases beginning 1953, 

1/ Accrued discount on savings bonds and bills which is incluied in the see heainote. The net of these differences for all transactions = 
principal of the public debt, less interest paid on savings bonds and for a given period is reflected in the combined net of the change 
dille redeemed. in clearing account items which reconcile to the Treasurer's cash 

2/ See “Trust Account and Other Transactions,” Table 4. Figures incluie Plus the change in cash held outside the Treasury, as reported in 
investment by Government-sponsored enterprises, vhich appears in the the monthly Treasury statement. Cash outside the Treasury incluies 
table as a memorandum beginning 1955. cesh in the hanis of disbursing officers, and commercial benk 

3/ Treated as noncash at the time of issuance and as cash at the time of Ddalances of Government agencies. Reporting differences relating to 
redemption; net issuance, or redemption (-). borrowing transactions are shown in this table; excess of 

4/ Excluded from borrowing because the transactions are treated as ex- om the monthly statement basis is deducted. Prior to 1953 the — 
penditures in Table 3. adjustment items consist of Government agency security transactions 1s 

5/ Excluiied from borrowing b the t tions are treated as de- which did not clear through the account of the Treasurer of the 1s 
ductions from receipts in Table 2. United States. 1s 

6/ See “Trust Account and Other Transactions,” Table 5. Figures include 9/ For explanation, see headnote. 1s 
transactions of Government-sponsored enterprises, which appear in the * Less than $500,000. 1s 
table as a memorandum beginning 1955. p Preliminary. 

1/ Reflects transactions of all Government agencies regardless of whether 1g 
the transactions cleared through the t of the Tr of the 1s 
United States. ig 

19 
19 
Footnotes to Table 3 - (Continued) 
Footnotes 1 through 10 on preceding page. ferences relating to expenditure transactions are shown in this table; 
l1/ For explanation of differences in reporting bases beginning 1953, excess of expenditures on the monthly statement basis is deducted. 
see headnote. The net of these differences for all transactions Prior to 1953 the adjustment items consist of the net change in clesr- 
for a given period is reflected in the combined net of the change ing account items exclusive of the amounts representing security trans- 
in clearing account items which reconcile to the Treasurer's actions not cleared through the Treasurer's account, which ere adjusted 
cash plus the change in cash held outside the Treasury, as re- in Table 4, 
ported in the monthly Treasury statement. Cash outside the * Lees than $500,000. 
Treasury inclides cash in the hands of disbursing officers, and Pp Preliminary. “Sou 
commercial bank balances of Government agencies. Reporting dif- n.a. Hot available. / 











December 1955 





















































































































































Lletin 15 
— DEBT OUTSTANDING AND TREASURER'S ACCOUNT 
Table 1.- Summary of Federal Securities 
(In millions of dollars) 
aieiccaears a ge Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
Guaren- Guaran- Publi Guaranteed 
a sel Totary/| Tebite | toot Total | Public teed Total — — 
eeouri- dedt securi- Other ties 
yeving, month ties 2/ ties 2/ 3/ Total | Matured Peet 3 J donteaen) 
want 252 ,292 3 290,132 250,063 69 2,236 | 2,229 280 1,162 788 5 
ale 252,770 27 250, 250,762 2k 2,012 2,009 245 1,063 SE 3 
257,357 20 255,226 255,209 17 2,150 2,148 265 1 2 
surer's 255 ,222 29 252,879 252 ,852 27 2,372 2,370 512 1 575 2 
cane 259,105 46 256,907 256 , 863 al 2 ,2hh 2,2 hig 1,27 550 1 
266,071 52 263997 263,906 51 2,126 2,125 298 1,302 525 1 
271,260 81 1% 2910 80 2,351 | 2,350 a3 1,412 502 1 
= 27h 37% ok 271, 271,762 43 2,636 | 2,633 1,567 4STT * 
73 278,750 3 275,766 | 275,731 | 33 3,020 | 3,019 | 1,003 1,526 488 1 
87% 278,% 2b 275,718 275,696 22 2,785 2,783 729 1,528 2 
695 "ke 27 ; 275,565 | 25 2,619 | 2,617 | 596 1,536 18s 2 
27% 048 33 271,200 32 2,848 2,847 T92 1,572 483 i 
: 276 ,649 37 J 192 37 - 2, 665 1,578 482 1 
pr 277,472 43 oie 27h Boh kg 2 be9 2, 612 1/578 480 1 
*579 274 37% ad 271,785 | 271,741 43 2,638 | 2,633 589 1,567 4TT 1 
6h 277,58 he 274,995 | 27%,955 bl 2,630 | 2,629 a2 1,623 4 a 
278,309 43 275,753 | 275,712 43 2,599 | 2,598 513 1,633 473 1 
277,476 48 27h 925 27% ,879 47 2,598 2,597 514 1,623 47L 1 
= 279 ,818 48 277,324 277,277 47 2,542 2,541 468 1,602 470 1 
270 
ges Source: Daily Treasury statement. purevant to provisions of the Bretton Woods Agreements Act. The notes 
032 1/ Imcluies certain obligations not subject to statutory limitation. bear no interest, are nomnegotiable, and are payable on demand. Simi- 
. For emounts subject to limitation, see page 1. lar notes issued to the International Bank and outstanding 1967-1949 
1953 2/ Exocluies guaranteed securities held — the Treasury. are incluied under "Other." 
+135 ¥ Consists of FHA debentures 5/ Incluies savings stamps, canoes seatihe eae ihe, 
-k62 Rpected. aston of Gin Gstak Uiahen Ligaeh to the Retemmahtench items, and notes issued to the International Bank (see footnote 4). 
Monetary Fund in payment of part of the United States subscription, For current month detail, see oo “annem Debt Limitation,” Table 2. 
» 728 
Table 2.- Interest-Bearing Public Debt 
3, (In millions of dollars) 
. Public issues 
s En of Total Marketable Houmarketable 
in fiscal interest=| gota Svensny tents Treasury |Special 
udes year or | ering | sudlic Cortif- Other U. 8. Treasury pe bonds, | orner| issues 
month public iesues | Total | Bille | icates | Hotes | Bank | Bank re-| bonis| Total | sevings| savings | )o00e | invest- 3/ 
B to dove eligi-| strictea| 2/ notes | sons, | ment 
ving ble LV serics 
ions - 
219 ,852}160,346,| 13,757 588 | 11,375 | 62,826| 49,636 | 166 | 59,506| 53,27%%| 4, 563 959 | 316 | 30,211 
217,986/155,147 | 11,536 ag,er 3,996 | 60.789| 49,636 | 162 | Ge,839 My 396 95 | 369 | 32,776 
222, 155,310 | 13,533 '? 20,404 | 53,159 636 160 67,544 | 57,536 8,472 ge 285 32,356 
218,198/137,917 | 13,614 Bod 35,806 ,TT2| 36,061 | 156 | 80,261) 57,5 7,818 47 | 16,526 | 319 7653 
219,124|1h0,407 | 17,219 1823 | 28,963 | 48,200| 27,460 | ake | 78,717| 57, 6,612 - | 14,046 | 373 | 37,739 
1953 .-++0+. 263,966 | 223,408/147,335 | 19,707 5% | 30,825 | 63,980) 17,245 | 12h | 76,073| 57,886/ %,453 - | 23,268 | 447 | 40,538 
WP sdveree 268,910 | 2267681|150/39% | 19°515 | aBrvo5 | 325960 | qactos| lew | “96 | Telsee| 3efoe1| store -| 2p | mw 
1955..++006 271,71 | 228,491/155,206 | 19,514] 13,836 | 40,729 1057 -| TL | 73,285| 58,365) 1,913 -| B, 417 | 43,250 
19%-Dee 275,732 | 233,265/157,832 | 19,506 | 26,458 | 26,033 | 76,0%%/ 5,706 | 5 | 75,333 57,672 | %,548 - | 22,681 | 433 | 42,566 
1955-Jan... | 275,696 | 233,427/157,834 | 19,507 | 28,462 | 28,037 | 81,758 - TL | 75,593| 57,967| %,498 - | 12,677 | 452 | 42,268 
Feb... | 275,565 | 233,517/157,752 | 19,505] 21,455 | 35 81,442 - TL 15,765 225 e’sab - | 22,651 | S47 | 42,047 
Mar... | 271,200 | 229,103/153,350 | 19,505 | 17,722 | 36,989 | 81,064 - | TL | 75,753} 58,366) 4, - | 12,623 | 446 | 42,097 
Apr... 273 92k 232 ,233 233 | 156,578 19,507 | 20 932 35. 81,062 - 1 75 655 58,326 4,279 - 22 605 We bl 691 
May... | 27%,80 | 232/563|158,408 | 19,511 | 17,086 eet 81,059 -| 1 | %,160| 58,346] 2;808 - | 22,600 | 420 | 42,2h0 
June.. | 271,741 | 226,491/155,206 | 19,514 | 13,836 | 40,729 | 81,057 . Tl | 73,2865) 56,365/ 1,923 - | 12,589 | 417 ae 
ble; July.. 274,955 231,615 158,571 19,913 16,037 40,746 81,826 7” x T3 ,O%3 58,407 1,655 = 12,572 410 43,340 
Aug... | 275,711 | 231,472/158,860 | 20,311 | 9,047 | 47,608 | 81,844 - 50 | 72,612| 58,450| 1,202 - | 12,550 | 420 | 44,238 
per- Sept.. | 274,879 | 230,968/159,475 | 20,810 | 9,047 | 47,707 | 81,862 - 50 | 71,513 | 58,290 399 - | 22,451 | 373 | 43,891 
rane Oct...| 277,277 | 233,619/162,54% | 20,812 | 12,017 | 47,797 | 61,868 - | 50 | 71,076) 58,261 8&1 ~ | 22,360 | 37% | 43,657 
Source: Daily Treasury statement. issues through forfeiture of collateral; (3) they might hold a 
1/ Issues which commercial banks (banks accepting demand deposits) vere limited amount of such issues for trading \ 
not permitted to acquire prior to specified dates, except that: “a) 2/ Consists of Panama Canal bonds, ani also postal savings bonds mtil 
concurrently with the 4th, 5th, and 6th Wer Loans ani the Victory the last of the marketable issues matured on July 1, 1955 
Loan, they vere permitted to subscribe for limited investment of 3/ Consists of depositary bonis. 
their savings deposits; (2) they might temporarily acquire such 


















DEBT OUTSTANDING AND TREASURER'S ACCOUNT 
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Table 3.- Special Issues to United States Government Investment Accounts 





































Federal Federal Federal 
awe Deposit | Federal | Old-Age Savings | CVeTment | Government | M*tional Postal | Railroed| Unemploy- 
pe — Total Insurence| home and Loan — Life — Savings | Retire- ment Other 
vos Corpore- | loan Survivors | Insurance | ely ad System | ment Trust 2/ 
tion benks Insurance Corpora- fund: Fund Fund Account Fund 
Trust Fund | tion i. 

NR oe ncsde 30,211 Sag 37 7,709 T% 2,823 1,286 6,935 1,912 1,374 7,500 u 
1989........... | 32. 666 7 9,003 95 3,270 17318 7,288 | 1295e | 1°720 7,340 1 4 
MDs ca vccssets 32,356 808 ng 10,418 719 3,817 1,292 5,342 1,802 2,058 6,616 6 
Stkhiesashae 34 ,653 868 77 12 ,096 86 4,392 1,300 5,436 706 2 ,41k 7,266 13 
Se See 37,739 888 50 14,047 719 5,014 1,300 5,191 552 2,863 7,745 19 
Pe eeee | 40,538 846 50 15,532 61 5,602 1,299 5,249 452 3,128 8,287 32 
IGd..cccccccce | 42,229 892 232 17,054 8h 5,854 1,234 5,272 213 3,345 8,024 24 
SOR: oc acse eoee | 43,250 835 200 18,239 94 €,168 1,233 5,346 91 3,486 7,479 19 
1954-December.. | 42,566 860 263 17,577 91 5,918 1,216 5,242 164 3,370 7,715 91 
1955-January... | 42,268 916 266 17, 46% 93 5,915 1,212 5, 24k 138 3,334 7,595 ge 

February.. | 42,047 876 261 17,316 94 5,915 1,208 5,234 1 3,370 7,569 94 

March..... 097 846 263 17,496 oh 5,915 1,205 5,224 173 3,364 7,400 99 . 

April..... | 41,692 850 ahi 17,290 94 5,920 1,200 5,208 143 3,348 7,296 101 

May...ss0. 42,2 823 214 17,702 ou 5,938 1,196 5,202 118 3,387 7,480 8 

June...... | 43,250 835 200 18,239 94 168 1,233 5,346 91 3,486 7,479 19 

July...... 43,340 833 145 18,466 8h 6,145 1,226 5,340 Tl 3,442 7,508 80 

August.... | 44,2368 831 8 18,905 84 6,379 1,221 5,390 46 3,487 7,726 85 

September. | 43,091 832 67 18,635 86 6,393 1,219 5,381 46 3,485 7,660 87 

October... | 43,657 834 67 18,407 88 6,433 1,215 5,37% 72 3,456 7,618 94 




















Source: Deily Treasury statement. 
1/ Imoluies Canal Zone Postal Savings Systen. 







funds, Farm Tenant Mortgage Insurance Fund, and Veterans’ Special Term 
Insurence Fund. 
2/ Consists of Adjusted Service Certificate Fund, various housing insurance 


Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar emounts in millions) 
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Included in debdt outstanding at face amomt, but discount value is used 


Total interest-bearing securities Computed annual interest rate Z 
— mount Computed annual Public debt 
tend interest charge Guar- 
fiscal year = — + elt Marketable issues Non- antec’ 
or month Public debt hens Public debt ones Dearing Total T market- Special easert- 
end guaren- c and guaren- c ne public a. able 
teed securi-| debt teed seouri-| dedt || P°"""" | gent aaa + — Seten | SHORT | scones | OP | SO 
ties }/ ties }/ & 
250,132 250,063 5,457 5,455 2.18 | 2.18 | 1.982] 1.014 | 1.0k2 1.204 2.309 | 2.623 2.588 1.924 
250,785 250, 762 5,606 5,606 2.236 | 2.236 | 2.001} 1.176 | 1.225 | 1.375 2.313 | 2.629 2.596 2.210 : 
255,226 255,209 5,613 5,613 2.200 | 2.200 | 1.958| 1.187 1.163 1.344 2.322 | 2.569 2.589 2.684 2 
252, 252, 5,740 5,780 2.270 | 2.270 | 1.961] 1.569 | 1.875 1.399 2.327 | 2.623 2.606 2.656 
256 ,907 256 ,863 5,982 5,981 2.329 | 2.329 | 2.051; 1.711 | 1.875 1.560 2.317 | 2.659 2.675 2.578 
263,997 263,906 6,432 6,431 2.438 | 2.438 | 2.207] 2.254 | 2.319 | 1.754 2.342 | 2.720 2.746 2.575 
268 990 ,910 6,300 6,298 2.342 | 2.342 | 2.043 843 1.928 | 1.638 2.440 | 2.751 2.671 2.547 
271,785 271, 741 6,388 6,387 2.351 | 2.352 | 2.079|] 1.539 | 1.173 1.846 2.480 | 2.789 2.585 2.590 
275, 76% 275,732 6,316 6,315 2.291 | 2.291 | 1.963 | 1.064 | 1.255 | 1.795 2.480 | 2.766 2.66% 2.613 
275,718 275,696 6,33% 6,333 2.298 | 2.298 | 1.973 | 1.149 | 1.255 | 1.795 2.480 | 2.769 2.665 2.667 
275,590 275,565 . 6,366 2.311 | 2.312 | 1.99%) 1.221 | 1.134 1.818 2.481 | 2.770 2.668 2 .6lb 2 
271,232 271,200 6,329 6,328 2.334 | 2.33% | 2. ig 1.163 | 1.81 2.480 | 2.773 2.666 2.619 
273,961 273,924 6,385 6,384 2.331 | 2.332 | 2.027] 1.401 | 1.195 | 1.821 2.480 | 2.775 2.669 2.603 
27%, 27% , 80% 6,452 6,451 2.348 | 2.348 | 2.060) 1.501 | 1.211 | 1.846 2.480 | 2.783 2.664 2.599 
271, 785 271,742 6,388 x 2.351 | 2.351 | 2.079] 1.539 | 1.173 | 1.846 2.480 | 2.789 2.585 2.590 
274,995 274,955 6,456 6,455 2.348 | 2.348 | 2.080} 1.542 | 1.270 | 1.845 2.485 | 2.792 2.584 2.590 
275,753 275,712 6,573 6,572 2.364 | 2.364 | 2.141} 1.665 | 1.525 | 1.867 2.485 | 2.795 2.584 2.587 
274,925 27h ,879 J 6,601 2.402 2.402 | 2.172} 1.919 1.525 | 1.867 2.485 2,802 2.588 2.584 
277,324 277,277 6,698 6,697 2.416 | 2.416 | 2.199] 2.120 1.704 1.866 2.485 | 2.806 2.590 2.584 
Source: Daily Treasury statement. in computing annual interest charge and annual interest rate. 
Exclutes guaranteed securities held ty the Treasury. 4/ The amnual interest charge ani annual interest rate on United States 
Total incluies “Other bonis"; see Table 2. savings bonis are computed om the basis of the rate to maturity 
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Table 5.- Treasury Holdings of Securities Issued by Government 


Corporations and Other Agencies2/ 
(In millions of dollars) 





















































dated May 9, 1955, and effective at the close of June 30, 1955, as 


successor to the Foreign Operations Administration. Data for earlier 


Emi of ICommodity | Defense Export- Federal | International | Housing Public Recon- Rural Secre- 
fiscal Tote [Credit Production | Import Hational |Cooperation | emi Home | gouging | struction] Electri-| tary of | Temnessee| otner 
year or - | Act of 1950] Bank of Mortgage | Miministra- | Finance | sssinis-| Finance | fication| Agri- Valley 9/ 
month tion 2/ Washington; Associa- | tion 5/ Adminis- | tration | Corpora- | Adminis-| culture | Authority 

/ tion 4/ trator 6/ tion 7/ | tration 

194B....022-| 2,789 4kO - 971 - - - ° 5h ohh 

1989.....+2-| 6,852 1,669 - 914 - Tee ° 337 4 1,015 od 52 226 

1950....++4-| 8,423 3,193 - 964 . 964 1 349 1,456 1, 65 hg 100 

ee a 2,555 158 1,040 1,549 1,097 30 27h 1,540 na bh 207 

1952....220-| 9,636 1,970 395 1,068 2,038 1,150 ay 655 197 1,751 131 39 178 

Sere 12,196 3,622 416 1,227 2,446 1,189 67 655 159 1,950 im 34 2 

1954....000+| 12,949 4, TB 1,347 2,233 1,203 103 215 154 2,117 226 29 369 

1955....0+0-| 16,275 7,608 1,002 1,310 1,966 1,209 130 61 - 2,240 229 u 507 

1954=Dec....| 14,633 5,532 991 1,354 2,449 1,208 4 90 - 2,176 257 wu AMS 

1955-Jan....| 14,358 5,738 99% 1,305 i, 1,209 120 95 2,221 2ge 14 4B 
Feb....| 14,447 5,881 999 7304 1,943 1,208 120 107 - 2,221 201 4 448 
Mar....| 15,016 6,426 1,002 * 1,945 1,209 12h 79 ~ 2,221 226 14 476 
Apr....| 15,732 7,067 1,003 1,293 1,968 1,209 124 vi) 2,271 226 1 477 
May....| 16,046 7,356 1,004 1,331 1,975 1,209 12h 86 > 2,240 229 4 4TT 
June 16,275 7; 1,002 1,310 a, 1,209 130 61 ~ 2,240 229 u 507 
July... 16,377 7,640 1,052 1,285 1,983 1,209 134 64 i 2,300 187 4 508 
Aug....| 17,188 8,478 1,053 285 1,979 1,210 134 86 - 2,267 187 ~ 509 
Sept...| 17,4h9 8,730 pe 1,272 1,967 1,210 Les 61 - 2,267 187 - 555 
Oct....| 17,942 9,085 1,109 — 1,987 1,210 ay 58 - 2,312 212 si 555 

Source: Daily Treasury statement, periods are for predecessor agencies. 

1/ The securities shown in this table were issued to the Treasury to 6/ Consists of notes issued to borrow for the urban renewal program 
finance Government corporations and other agencies with the Treasury (formerly slum clearance program), the prefabricated housing loans 
iteelf raising the necessary funds through public debt operations. program from September 1950, when it was transferred from the Recon- 
To avoid duplication, these securities are not incluied in the struction Finance Corporation, through November 1954; and housing 
guaranteed debt outstand as shown in tables. loans for educational institutions beginning July 1951. Notes issued 

2/ Consists of notes of the strator, ral Services Administra- to borrow for the Federal National Mortgage Associationare shown under 
tion beginning Jannary 1951 (Administrator, Defense Materials Pro- the Association. 
curement Agency, January 1952 through July 1953) for defense 7/ Excludes securities issued under Defense Production Act of 1950; in- 
materials procurement; Reconstruction Finance tion January cludes securities issued unier Federal Civil Defense Act of 1950 
1951 through September 1953 (after which its activities under this through November 1953, after which they were taken over by the 
act were transferred to the Secretary of the Treasury), and the Secretary of the Treasury, to the act approved July 30, 1953 
Secretary of the Treaswy begimning October 1953; the Secretary of (67 Stat. 230), ami are incluied under “Other.” During September 
the Interior (Defense Materials Exploration Administration) begin- 1954, under Reorganization Plan No. 2 of 1954, the remaining securi- 
ning June 1951; the Export-Import Bank of Washington ties issued by the Corporation to the were transferred as 
April 1952; and the Secretary of Agriculture beginning June 1954. follows: $42 million to Export- Bank of Washington, $92 million 

Yi Excludes securities issued under Defense Production Act. to Federal National Mortgage Association, and $14 million to Small 

4/ From September 1950 through July 1954, consists of notes of the Business Aiministration. 
Housing and Home Finance Administrator issued to borrow for the 8/ For Farmers’ Home Administration program. 
Association. Begiming August 1954, consists of liabilities taken 9/ Consists of notes issued by Federal Farm Corporation and 
over by the Association from the Administrator in accordance with Home Owners' Loan Corporation prior to 1950, Virgin Islands Company, 
Public Law 560, approved August 2, 1954, ani notes issued by the 1948-49, Secretary of the Army (Natural Fibers Revolving Fund) 
Association under authority of that act; and beginning September 1949-51, Secretary of the Treasury beginning 1953 (see footnote 7), 
1954, also securities transferred from the Reconstruction Finance and Small Business Administration beginning September 1954; advances 
Corporation (see footnote 7). Prior to September 1950, the Asso- under agreements with Veterans’ Administration for direct loan program 
ciation was financed from funds of the Reconstruction Finaice beginning August 1950; and revenue bonds issued by Seint Lawrence Sea- 
Corporation, which owned the capital stock. way Development Corporation, beginning November 1954. 

5/ Established in the Department of State by Executive Order No. 10610, l0/ Notes outstanding in the amount of $9,365 million, incluiing interest, 


were canceled on June 30, 1948 (62 Stat. 1187). 
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Table 6.- Status of the Account of the Treasurer of the United States 
(Im millions of dollars) 


















































Age 1 
Ent of fiscal Bullion, coin, ami currency | Deposits in Federal Reserve Banks lage Other Sadbdideiinn Eyieees 32 r 
opti, Available In process iteries | end = Sueaemeer of ' 
Gola Other wees isp 7 + Ri U. 8. | 
WB vcccvccvccccces 5 1,073 igi 1,928 123 1,78 283 438 4,932 ! 
eetbaeane ashe 3, 1,022 219 438 103 1,77 309 392 3,470 
WBccccrcccece eee 5,927 1, igi 950 143 3,268 323 410 5,517 
Wescssocceqenece 7,871 1,006 176 338 250 5,680 380 514 1,357 
Wiles csdeses RON 7,481 1,009 19% 333 355 5,106 Bh 512 6, a 
=| &| £ | 8] £8 | Bw] Bl] Sie 
bee 693 ie es 383 Ne 593 1n6 6. 
5,346 ree) 166 563 1 3,462 554 164 2/ 5,180 y 
§ 883 485 208 360 320 2,907 603 15% 4,728 
3,554 93 192 564 x 3,562 Sind 1a 5,412 
5,308 501 176 Tes 3,203 550 153 5,151 
6,505 Los 1B 8s 362 023 67 143 6,401 
6,070 496 649 153 4,054 530 190 3; 5 
6,362 493 187 360 343 & 365 593 146 6,216 
6,957 wy 1 62h 179 a, 514 146 6,811 a 
5,888 3 = 143 4, 501 135 5,753 E 
5,533 499 146 191 3,638 506 157 5,376 
5,455 488 149 48u iTT 3,672 485 142 5,314 
Source: Daily Treasury statement. ce Dan gree gqy-wippedion Sonneyen ty &, ame 
1/ Om account of withheld taxes ani sales of Goverument securities. ies Ge alten eactersens with the change in 
2/ Beginning December 1954, Post Office Department and Postmasters' dis- SIEGE Ge ante text Patann meaeeiash Soummantenne Gene dee te - 


bursing accounts are no longer treated as liability acoowmte of the footnote 37). 
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The Second Liberty Bond Act, as amended (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed as to principal and interest by 
the United States (except guaranteed obligations held by 
the Secretary of the Treasury), shall not exceed in the 
aggregate $275 billion outstanding at any one time, 


STATUTORY DEBT LIMITATION 









except that this amount was increased by $6 billion be- 
ginning on August 28, 1954, and ending on June 30, 1956, 
by acts approved August 28, 1954, and June 30, 1955. 
Obligations issued on a discount basis; and subject to 
redemption prior to maturity at the option of the ower, 
are included in the statutory debt limitation at current 


redemption values. 


Table 1.- Status under Limitation, October 31, 1955 
(Im millions of dollars) 





Maximum amount of securities which may be ocutetending at any one time, miler limitation imposed by the act 
of June 26, 1946 (31 U.S.C. 757 b), as increased temporarily by the acts of Angust 28, 1954, amd June 30, 1955......c.scececesececccesccccccees 281,000 


Amowm’t of securities outstanding subject to such statutory debt limitation: 





U. 8. Government securities issued under the Second Liberty Bond Act, as emended..........-..+-06 cerececereseoeses ccccccecesses 279,340 

Guaranteed securities (excluding those held ty the Treasury)... .......-6-ccccccces cocccccccccsceececeveves detnns innssesscae 48 

Totel emoumt of securities outstanding subject to statutory debt limitation......... Cveccnececoessee cccceceeeeeesccceresercesceecsecccccesess 279,388 
Wihanen Sophie wis MUNN... nccconusslabidendsdsesnetadliblctacsechsccegesicescosccsess shiticbethinguipedl iene én censtilacscchauqndiin, |. eae 











Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 


Outstanding October 31, 1955 
(Im millions of dollars) 




















Subject to Hot be agen Totel 

Clase of security statutory debt statutory outstanding 
limitation limitation 
20,812 - 20,812 
tar pe 
868 : aioe 
- 50 50 
Pokal maretble. ...crccccccccsceccsccccccecsesesecocescces divi nopiccse deetaspus 162 , 4k 50 162 , She 
: 

U. 8, savings bonds (current redemption value)........-s.ssecsseeecececes sdeges 38,96 58,261 


Treasury SAVINGS NOTES... ccccecccecscerevesesesssesesesasssssers 
Depositary DOMES... .sccccsceseccseseccsecccsecceesereceseresererevecsreses 
Treasury bonds, investment seTles......scccccrevecccevecscecssererces 





eeceeee erecere 


per 37% 
cvesegenes 2,3 



































Total nommarketabdle.....cccceseccsccecscesesesesssssesesssessserensesseresseees 71,076 e 71,076 
Special issues to Goverment agencies and trust fumis.........0-0.e-ceececececeeoes 43 ,657 - 43,657 
Total interest-bearing securities. ........ccssecesesesesecocesscerorerererererecese 277,227 50 277,277 
Matured securities on which interest has coaged.........+.+-+- Ce ececesecercreceveees eee 463 5 468 
Debt bearing no interest: 
United States savings stamps....cccecsccccccccceracsecesseeessserereserevcssceseres kT - kT 
Excess te . “ef umd DOMES... ccccecccecerccecccecesorcverererecrecsssseeseees 1 ° 1 
Special notes of us United States: 
International Monetary Pumd Geries.......-ssssssesereceseseverercrcces erecerece 1,602 - 1,602 
United States notes (lees gold Tewerve).....c.cccrcsccesccececcessecccccccesscesese mm 191 191 
Deposits for retirement of national bank and Federal Reserve Bank notes..... ececese ~ 226 226 
Other debt bearing no interest. .......sccscccccecccsrecssseesesssesecvreseseseseses - 6 6 
Total debt Yoaring no inteTest.....-ccecesccererevccsscverssesensssrevcceseseees tine 1,650 423 2,072 
Total public Aebt..... ccc rccecccccccececececccccccesesecerereceesssrssrraresesesssesees 279,340 478 279,818 
Guaranteed securities: }/ 
pe tr) err rrrrrrrrrrrrrrrrrrrrrrrrriririrt ii ecoseeee 47 - 47 
pas PerrrrrrrrrrrrrrrrrrrrrrerTrrrr rir irri iri eeeeee eeecceee 1 - 1 
Total guaranteed securities. .......scccccecccccsecvecssccccenseesessseeseseereeesseeees 4B ” 48 
Total public debt and guaranteed securTities......csccsscceseccrecsreccsesevccccereces ecccee 279,388 478 279 ,866 























Source: Bureau of the Public Debt. 


]/ Excludes guarentee’ securities held by the Treeswy. 
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DEBT OPERATIONS - 
Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding October 31, 1955 
(In millions of éellars) 
smount of maturities Amount of maturities 3 
Year Finest pas Year aun” 
i Description of security 1/ = your of: a Description of security 1/ je eae ofs 
~ First | Final ron First |; Final 
issues eal sate issues por mate 
1955 1958 1 
Neh oil Bis dacecdviticcsescvecnssitta 6,402 : - || @er.. | 2-2/28 Bom = - 2 3/15/56-58 - . 1,449 : 
Dec... T/A seciticee'-" fig oa : ° Apr.. | 1-1/2$ Mote - 4/1/58-EA 383 - ° 
nec ee en ES ae a: 
nndenacdcdstensoraccescsiibe 26 ,621 - - cit) aes sale a . . 
Dec.. | 2-1/2% Bond - 12/15/58 2,368 - - 
BOAR. ccccccccccccccccccccecoce 7,117 919 1,449 ; 
1956 
FOR. 000 | MUS. cccccccccccccccccccccsccocs 6,403 ° » 
ii “1s porate Ae re oe ‘ . a. 1-7/0 Mote -  2/15/9-A | 5,102 : - 
aiken pate ° shateos a 1,449 - |] mar.. | 2-3/86 Bont = - «= 3/15/57-59 - - 927 1 
Apr.... | 1-1/2% Note - &/1/56-za 1,007 - ° aApr.. | 1-1/2 Note - 4 /1/59-A ug . - 
June... | 2% Certificate -  6/22/56-B 1,486 - « Jue. | 2-1/4 Bond - 6/15/59-6e - 5,276 - 
ho Fyne creer ee /56-C 2,970 - < Sept. | 2-3/h$ Boni - 9/15/56-59 - - 982 
(tax anticipation series 2-1/6 Bond - 9/15/56 -59 - - 3,022 
Aug....|2% Note - . 8/15/56-B| 12,547 - - Oct.. | 1-1/2$ Mote - 10/1/59-H0 99 - - 
Sept... |2-3/¥% Bona - 9/15/5659 J 982 . Dec.. | 2-1/4$ Bont - 12/15/59-62 - 3,h6e - q 
Candee! - 9f5/%-% We Bes SETI R ER 5,320 8, Tho 5,730 
Oct.... | 1-1/2% Hote - 10/1/56-5 550 - - 
DOU. cccocccccccccccococsccosece 35,638 6,252 -_|| 1960 
” a. - | 1-1f2h ote - 4/1/60-EA 198 - - 
Oct.. | 1-1/2% Hote - 10/1/60-m0 46 - - 1 
2-1/8% Boots - 11/15/60 3,806 - - 5 
Dec.. | 2-3/4 Boni - 12/15/60-65 - 1,485 - 
1957 BOUL. ccccccccccccccccccccscccce 4,050 1,485 - x 
mle: MER) owt | ME] 
Apr.se. | 1-1/2% Hote - 4/1/57-BA 531 - - Il 1962 
May..++ | 1-5/8% Hote - 5/15/57-8 4,195 : - Jue. | 3% Panama Canal boni - 6/1/61 50 - - 
AZ.0. | 2h Note - 8/15/57 3,792 e = Sept. | 2-3/4% Bond bed 9/15/62 2,239 ¢ > 
Oct.... | 1-1/2% Hote - 10/1/57-m beh - - Nov 2-1/2% Bond - 11/15/61 | 11,177 s ~ os 
Potal. .cccccccccccccsccccoscccces 12,299 927 : i invbbiccsccncccsssenscécies 13,466 - - s 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding October 31, 1955 - (Continued) 
(In millions of dollars) 
Amount of maturities Amount of maturities 
i Callable issues - “amuse 
ear classified classified 
and Description of security 1/ — year oft ™ on Desoription of security 1/ paren year of: 
—— month month 
; call rity call rity 
1962 1968 
ug June.. | 2-1/%% Bond - 6/15/59-6e - - J Dec..| 2-1/2% Bont - 12/15/63-68 ~ - 2,825 
2-1/2% Bond - ey 467 - 2,116 a 276 
Dec... | 2=1/%% Bona - 12/15/59-6e - ~ 3,464 
- Saleh. ccarecvccescndedcrucowtoe ~ 2,116 8,740 
1969 
i June.| 2-1/2% Bond - 6/15/64-69 - - 3,753 
= 1963 Dec..| 2-1/2% Bond - 12/15/64-69 - - 3,829 
dl ~June.. | 2-3/¥6 Bona - 6/15/58-63 - ° 919 QED SedcdcccerizcdsdsGubue - - 7,582 
Aug 2-1/26 Bnd ~ 8/15/63 6,755 - - 
Dec 2=1/2% Bond - 12/15/63-68 - 2,825 - 
Total. .ccoccccccccces eeeceeses 6,755 2,825 919 1970 
Mar..| 2-1/2% Boni - 3/15/65-T0 - ~ 4,717 
ser 196 
i June..| 2-1/2 Bont - 6/15/64-69 © 3,753 = eo 
- Dec 2-1/2 Bua - = 12/15/64-69 . 3,829 -_|| "Mar..| 2-2/26 Bont - = 3/15 /66-T2 : - 2,960 
982 Total..ces Seerereceeeseceresese = 7,582 5 
- 97 
1965 June.| 2-1/2% Boni - 6/15/61-Te - - 1,880 
inte ar. 2-1/24% Bond ° 3/15/65-T0 = 4,717 " Sept. 2-1/24% Bond ~ 9/15/67-Te * o 2,716 
730 
ae Deo 2-3/Ws Bond = = = 12/15 /60-65 . = | __ 2,885 Dec,.| 2-1/2% Boni - 12/15/67-72 - - 3,807 
Total..ccces eeesecee eeecccesece v 4,727 1,485 SOR eT Sera seta me ae 8,404 
: 1966 
‘ Mar. 2-1/2% Bona - 3/15/66-71 ° 2,960 - ale 
aa ~June.| 3-1/46 Bond - 6/15/78-83 - 1,606 - 
1/2% 6/15/6e-6 116 
June 2- Bond 7 - ° 2, 1983 
2-1/2 Bond 6/15/61-T2 To ~ || ~Jane.| 3-2/ih Bont = «= «6/25/7883 ‘ - | 1,606 
Sept..| 2-1/e6Bma - 9/15/67-T2 ~ 2,716 - 
° Dec 2-1/e$ Bona - = (12/15/67-T2 - 3,807 > ho 
- GONE cs icckceveconeons PR Pe | - 840k | 2,136 || Fed..| 36 Bom - 2/15/95 2.745 - ss 
iad Source: Daily Treasury statement and Bureau of the Public Debt call has been made, however, are listed as fixed maturities. For date 
= 1/ It should be noted that callable issues appear twice in this colum, of issue of each security, see "Market Quotations”; for tax status, 
once in the year of first call and again in the year of final matu- see “Treasury Survey of Ownership.” 
te 
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Table 2.+ Offerings of Treasury Bille 


(Dollar amounte in milltons) 
































































































































Description of new issue Amount Totel unme- 
maturing on tured i 
Issue date Maturity oo Mel a of mount of bide accepted issue date outetanttad” 
date as Total Qn compet- | On noncompeti- || In of new after new 
materity | tateret amount itive basis | tive basis }/ || exchange || offering iecues 
91 2,167.5 1,500.6 1,349.5 151.2 120.7 1,500.7 19,510.54 
91 1,996.3 1,500.5 1,321.1 179.4 75.0 1,500.0 19,510.9 
91 2,510.9 1,502.8 1,296.7 206.2 127.8 1,500.9 19 ,512.9 
91 2,380.0 1,503.3 1,268.1 235.2 116.2 1,501.7 19,514.4 
Tune 30,.cceccecceses Sept.29.. 91 2,127.8 1,500.0 1,316.2 183.9 179.8 1,500.5 19,514.0 
GY  Tecccccccsccece Oct. 6... 91 2,119.1 1,600.1 1,424.2 175.9 85.4 1,501.0 19 ,613.0 
July Ue. ccccccceces Oct. 13.. 91 2,257.8 1,600.5 1,377.5 223.0 87.0 1,500.3 19,713 .2 
Oct. 20.. 91 2,390.3 1,600.4 1,347.1 253.3 87.0 1,500.7 19 813.0 
Oct. 27... 91 2,403.5 1,601.2 1,376.3 225.0 182.0 1,501.1 19,913.1 
Nov. 3.. 91 2,328.4 1,600.7 1,369.1 231.6 155.0 1,501.1 20,012.7 
RUB. We ceccevccccece Nov. 10.. 91 2,291.5 1,600.5 1,369.8 230.7 47.9 1,502.0 20,111.2 
Aug. 18. ..ccccccseees Nov. 17... 91 2,368.8 1,600.6 1,363.9 236.8 33.5 1,500.4 20,211.4 
ANB. BB acccedsiveccee Nov. 25... ge 2,177.8 1,600.2 1,396.6 203 .6 61.2 1,500.2 20,311.5 
Dec. 1... 91 2,202.0 1,600.0 1,416.4 183.6 106.2 1,500.6 20,410.9 
Dec. 8... 91 2,282.1 1,602.0 1,410.1 191.8 75.7 1,500.5 20,512.4 
Dec, 15... 91 2,654.1 1,602.3 1,334.4 267.8 38.2 1,502.8 20,611.9 
Dec. 22... 91 2,328.2 1,601.0 1,331.8 269.2 145.4 1,503.3 20, 709.6 
Sept.29 ... cscccceces Dec. 29... 91 2,317.2 1,600.8 1,397.1 203.7 274.5 1,500.0 20,810.4 
Oct. 6 crccccccce eee |1956-Jan. 5... 91 2,067.0 1,600.1 1,408.4 195.7 157.9 1,600.1 20,810.% 
SNCs. 39 Sacascenedoce Jan. 12... 91 2,256.6 1,600.7 1,369.3 231.4 134.3 1,600.5 20,810.6 
Oct. 20 Poccccccccece Jan. 19... 91 2,405.8 1,600.9 1,340.2 260.7 125.2 1,600.4 20,811.1 
Ost. BT Peccevercevee Jan. 26... 91 2,430.6 1,601.7 1,350.6 251.1 179.9r 1,601.2 20,811.5 
Bars 19. Bedsebobiceses Fed. 2... 91 2,429.1 1,602.2 1,359.9 2he .3 153.4 1,600.7 20,813 .0 
Nov. 10 prreceseseces Feb. 9... 91 2,222.4 1,599.7 1,361.7 238.1 68.5 1,600.5 20,812.2 
Bov. 17 Peccceseccees Fed. 16... 91 2,320.4 1,600.2 1,378.6 221.6 32.1 1,600.6 20,811.8 
Bov. 25 Deseseccceees Feb. 23... 90 2,174.1 1,600.1 1,369.0 231.1 62.7 1,600.2 20,811.7 
Om total bids accepted - On competitive bids accepted - 
Issue date 
Averege price Bquivalent average High low 
per bundred rate 2/ Price per hundred | Byuivalent rate 2/ | Price per hundred | Equivalent rate 2/ 
(Percent) (Percent) (Percent) 
WS5]eTuMe 2a cccescccccce 99.638 1,434 99.646 1.400 99.634 1.448 
Bme  *Dicccecedccece 99.649 1.390 99.663 1.333 99.636 1.440 
Tune 16....ccccccees 99.617 1.514 99.665 1.325 99.616 1.519 
BO Becccccccceces 99.641 1.420 99.644 3/ 1.408 99.640 1.42h 
Tune 30...cccccccece 99.646 1.401 99.659 1.349 99.630 1.464 
MS eee 99.611 1.541 99.655 1.365 99.601 1.578 
Wiig BWecceccecocese 99.594 1.606 99.621 1.499 99.588 1.630 
PEF BLoccccocesceve 99.591 1.619 99.618 1.511 99.588 1.630 
DE Mii cccccdctcsne 99.565 1.720 99.600 &/ 1.58 99.560 1.7421 
99.532 1.850 99.580 1.662 99.526 1.875 
99.522 1.889 99.532 3/ 1.851 99.518 1.907 
99.523 1.888 99.532 1.851 99.518 1.907 
99.521 1.875 99.534 1.823 99.514 1.902 
Lecocescecccee 99.472 2.088 99.570 1.701 99.464 2.120 
ee Pee 99.460 2.135 99.472 6/ 2.089 99.457 2.148 
Sept. 15 ...esecevere 99.468 2.104 99.470 7/ 2.097 99 466 2.13 
Sethe BB cvcccccpceve 99.499 1.981 99.507 1.950 99.49h 2.002 
Bagh. 4D vie diveewess 99 ub 2.122 99.515 1.919 99.460 2.136 
99.4hO 2.214 99.475 8/ 2.077 99.430 2.255 
99.429 2.257 99.40 9/ 2.215 99.426 2.271 
99.420 2.333 99.434 9/ 2.239 99.407 2.346 
99.436 2.231 99 443 2.204 99.434 2.239 
99.449 2.179 99.452 10/ 2.168 99 448 2.184 
99.486 2.034 99.514 1.923 99.472 2.089 
99.432 2.248 99.507 1.950 99.422 2.287 
99.390 2.440 99.400 4) / 2.400 99.375 2.500 
Source: Bureau of the Public Debt. ¥ Except $100,000 at 99.500 and $1,000,000 at 99.480, 
1/ Tenders for $200,000 or less from any one bidder are accepted in full Except $1,000,000 at 99.525 and $500 7000 at 99.492. 
at average price on accepted competitive bids. 9/ Except $500,000 at 99.468. 
2/ Bank discowmt basis. 10/ Except $150,000 at 99.475. 
3/ Except $800,000 at 99.659. L1/ Except $300,000 at 99.486, $330,000 at 99,432, and $150,000 at 99.425. 
4/ Except $170,000 at 99.706 and $800,000 at 99.625. p Preliminary. 
Except $100,000 at 99.550 and $650,000 at 99.545. r Revised. 
/ Except $40,000 at 99.494 and $1,000,000 at 99.492. 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 

















































































































Date nies Period to - Amount A Amount issued 
jubsori subscriptions 
ee Ls oe Description of seourity tendered he In exchange ssieirene 
? Meterity Wiswt-enth | pack 3/ | Rrohangs | °™™ A/ | Sorecttine 
" (Tn millions of dollars) 
7/1/52 |2-3/8% Bona : 6/15/58 Sar ldo 11,693 - 4,265 : 2/ 
6/16/52 { ts 1-7/8% Certificate - 6 -B ll a ni 4,963 er 4,963 100 
o/v/ze a 39/2 2% Certificate - 8 t3/ | iy - | 2,008 3/ ~ | 2,008 3/ 100 
9/15/se 10 2-1/84 - 2B “A lyr 2a. - | 10,5he - | 10,582 100 
4 10 1-1/2% Note - 210 1) 5 yr ~ beh 5/ - 824 100 
11/17/52 8 2% Certificate -  8/15/53-¢ 3/ | i yr - 873 3/ - 873 3/ 100 
2/15/53 |2-1/4% Certificate - lyr ouueesanae - 8,114 ~ 8,114 
2/2/23 { § 2-1/2% - Ber Wm | lcbopbece - "620 6/ - | "60 6/ j- 300 2 
u/ 1-1/2% Note - 5 yr easene - 383 - 23 100 
sigs 5/. 1/%% Bona - 30yr Iba 25 yr ld m 5,250 418 8/ 1,188 4B 8/ 9/ 
5/20/53 6 2-5/8% Certificate - lyr ; - 4,858 - 4,858 100 
7/6/53 7/15 -1/2% Certificate - 8 > 5,902 « / 
8/5/53 8/15, 2-5/8% Certificate - lyr 2,788 - 2,788 100 
9/2/53 9/15/53 |2-5/8% Certificate - lyr 4, 72h - | 4,72h } 100 32/ 
1 2-7/8% Hote - 377 6 m 2,997 - | 2,997 
a/ 10, 1-1/2% Note - 5 yr 21 - 221 100 
10/28/53 Bae rE owe - 7 rr * m gai 2,239 eae 3/ 
- 7 vr an - 
11/18/53 { 2 2-1/2% Bond - 5yrl0 a 1,748 6/ - | 1,78 6/ } 200 4/ 
2/15 1-5/8% Certificate - lyr a 7,007 - 7,007 
2/A/> { 2 2-1/2% Bond « 17 9 m - | war - | war } 200 43/ 
4 en 1-1/2% Note . 5 yr - 1g - ng 100 
5/% 5/21, 1-1/8f Note - kyr 9 9,750 - 2,205 - 16/ 
5/5/54 “ — | fa on hae } 200 az/ 
pie. 1-1/8% Certificate - lyr - 3 ,886 - 3, 
7/21/5% ahs us Certificate - A TH m 9,250 <0 af 3,734 ‘ ~ ly/ 
-1/8% : yr pighbaesas - | 3 - } 
8/3/54 { 8/1 2-1/8% Bona - 6yr 3. am eoeccseces - 3,806 - Hy el 100 21/ 
9/23 /5% 10 1-5/8% Note - 2yr T xm ogpesshdae 8,190 - 4,155 - 22/ 
4/ 10 fan 1-1/2% Note ~ 5 yr 6Vidncoed - 99 - 99 100 
8 1-1/8% Certificate - lyr cocccccccs - 4,919 20/ - 4,919 20/ 
11/22/54 12/15, 1-1/4% Certificate - lyr Ranbpaaidie - 55359 - 5,359 100 23/ 
12/15/54 |2-1/2% Bond - 8 yr oceamuenie - 6,755 - 6,755 
2/15/55 |1-5/8% Note - lyr 1 o eb8Seseece - 8,472 ~ 8,472 
2/1/55 yy 24 Note - 2yr 6 oa 2boteceoes - 3,792 - 3; 100 25/ 
2/ 3% Bond - 4O yr othe dabew - | 1,92% 2h/ - 1,928 24/ 
shale 7 1-3/84 Seentsigete - . 2 beentneoen 7,938 i“. 3,220 “_ FA 
-1/24% - yr eeecececes od - 
5 yo 5/1 2% —s Note - ly 3 2m A 3 3,989 | 3.27% 27/| 2,532 | 3,178 27/ 28/ 
1, V4 1. 1-7/8% Certificate - 8 2 evecccccce 10,620 ° 2,201 - 30/ 
Tha /s5 2 3 Bond - ue veseubvens 1,720 ab) | os 21 ¥ 2y/ 
55 Certificate -  6/22/56-332/| whe | .......... - ? - 
1/20/5 { ie . hers fF or - | 6842 27/ > | yaa 27/ } 100 33/ 
10/3/55 10/11/55 |2-1/4% Certificate - 8 sataveouae 8,778 - 2,970p - 
4/ 10/1/55 | 1-1/2% Note . es | tei ip 66 es 66 r 
8 2 2-5/8% Certificate - lyr cecccccece 9 - 9 
11/28/55 { 12/1/55 | 2-7/8% Note ° 2yr 6 om diiinteendi 2/2650 - Hern } 100 33/ 
Source: Bureau of the Public Debt, 8/ The dont offering was mate available for exchange of Series F ami G 
2/ Consists of all public cash subscriptions and subscriptions by savings bonds maturing from May 1 through December 31, 1953. 

United States Government investment accounts. 2/ Total allotments on cash subscriptions were limited to approximately 
2/ Nonbenk subscriptions were allotted in full. Commercial banks’ $1,000 million. Nonbenk ptions in amounts up to and including 
subscriptions for amounts up to and incluiing $100,000 for their 5,000 were allotted in full, All other subscriptions were allotted 
own account also were allotted in full. Commercial banks’ sub- 20 percent. Commercial banks’ subscriptions were restricted to an 

scriptions for amounts over $100,000 for their ow account vere smount not exceeding 5 percent of their time deposits as of 
allotted $100,000 on each subscription. December 31, 1952. The Treasury reserved the right to allot 
3/ The 2% certificates dated August 15, 1952, vere reopened, vith linited smounte of these bonis to Government investment accounte, 
all certificates of the series in all respects, as an which subscribed to a total amount of $118 . 
offering for the 1-7/8% certificates which 10/ Also designated tax anticipation certificates, acceptable at par Plus 
to to tae aes exchanges in the two offerings amounted due March 15 195k, TTY 1 Payment of income end profite taxes 
to $2, million, due March 15, 1954, 
4/ Exchange offering available to omers of noumarketable 2-3/h¢ / Subscriptions for amounts up to and including $100,000 were allotted 
, Investment Series B-1975-G0, dated April 1, 1952. in full. Subscriptions for amomts over $100,000 vere allotted 67 
For further information on the ering percent but in no case less than $100,000, 
Bulletin" for April 1951, page A-l. Amounte shown are as of 12/ Yolders of the 2% bonis which matured September 15, 1953, were offered 
November 30, 1955. @ choice of exchanging the securities for either the one-year certifi- 
5/ Amount show includes Federal Reserve System Open cates or the three-and-one-half-year notes. 
Market Account amomting to $714 million. 13/ Subscriptions for emounte up to and inoluiing $10,000 were allotted in 
/ full. Subscriptions from mutual banks, insurance companies , 


To 


The 2-1/2% bonis dated February 15, 1953, were reopened with all 

the bonds of the series identical in all respects, as an exchange 

offering for the 2-1/8% notes which matured December 
tal 


: 
: 


pension and retirement funds, and State ani local 
allotted 24 percent, 





govermments were 

All others, incluiing commercial banks, were 
allotted 16 percent but not less than $10,000 on any one subscription. 

Footnotes 14 through 35 on page 25. 
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DEBT OPERATIONS 
Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
Called or maturing security }/ Disposition offers|  Resulte of ex- 
Date of by Treasury change offers 
rs Amount Description of new 
-— Desoription mn | = (oe ae | > es pera Bien i 
standing 
changed for 
ment offered cash 2/ 
(In millions of dollars) 
t/i/se “—— Certificate - + ov ao — 5,216 - 5,216 4,963 253 1-7/8 Certificate - 6/1/53-8 
1-7/8% Certificate - <| 9 583 - 583 434 150 : 
psi 1-1/08 Certificate - ‘9Ahe->| iof/si| 2,050 = | aie | asp |_ Se |} carterioae-  sho/mox/ 
WB accvcsecegucccdsccdanesoses 2,416 - 2,416 2,008 4OT 
10/1/se 1-1/8% Certificate - 10/1/52-E| 10/15/51} 10,861 - 10,861 10,542 319 2-1/8% Hote - 12/1/53-A 
12/1/52 1-7/8 Certificate - 12/1/52-F| 12/15/51| 1,063 - 1,063 873 190 2% Certificate - efo/pi 3/ 
id * a 2-1/¥% Certificate - Sha A 
2/15/53 1-7/8% Certificate - 2/15/53-a| 3/1/s2| 8,868 8,868 8,734 134 { Sime ae > Asie b/ 
6/1/53 1-7/8% Certificate -  6/1/53-B 7 4,963 - 4,963 4,410 553 i ~ al 
Pry 2% ag Bond a es Wak 725 pa ps5 bbB 277 fe 5/8% Certificate 6/1/54-B 
Ds cacinccecss dossecdecuasnce 5,688 - 5,688 4,858 89 
8/15/53 2% Certificate - 8/15/53-0 | 8/15/s2| 2,88 . 2,882 2,788 3 — Certificate - a 
. i 2-5/8% Certificate - 9/15/54-E 
9/15/53 2 = Bond 9/15/51-53 | 9/15/"3 | 7,986 7,986 1,722 266 {33 184 Hoke = Asien 
2 2- Note - wf/s3-a| 10 10,0h2 - 10, 0k2 i 18 a ote -  12/15/54-B 
A/ss 1/84 Ass /r/se a/ 9,923 { e-1/e% - 12/5/58 ¥/ 
5,64 1 Certificate - 2 
2-1/b% Certificate - 2/15/S5k-A| 2/15/53| 8,124 - 8,114 {3 2’ ri } 108 {2-3/0 one cate - Ley mee 
a a mi 4.6 1,360 ] 1-5/8% Certificate - 2/15/55-A 
2fis/se | 1-3/8% Note 3/15/Sh—a | 12/15/49 | 4,675 1675 { ar || 78 { 22/5 Sous ps x (x re 
2% Bond - 6/15 6/26/44 | 5,825 - 5,85 4,083 1,743 6 
2-1/¥% Bond . £ fase e/es/me| 1,501 ° 1,501 1,128 373 y 2-1/2% Bona “ 41/15/61 
2-1/4% Bond - 6/15 T/e2/%o 681 - 681 369 311 6/ 
RS a HE 20,796 -_| 20,796 | 28,16 | 2,632 6/]{, 7007 Sotelo tie sean 
2% Bond ~ 6/15/52-54 | 6/26/ee| 1,743 - 1,743 1,505 238 
2=1/4% Bond - = Sfipe-a 2/25/ke 373 - 3B "322 51 |. Certificate - 5/17/55-B 
5/11/54 2-1/W% Bond 6/15/5456 | Tfee/wo| 32 . 312 23 38 
2, 1-1/8% Certificate - 5/17/55-B 
2-5/8% Certificate -  6/1/sh-B| 6/1/53| 4,058 e 4,858 { Hy } 1 is oh aw: a 
= 3,886 total of 1-1/8% Certificate 
Total. .cocsescccccccccceseces eee 7,285 7,285 6,763 502 (2? 897 total of 1-7/8% Note 
1-1/8% Certificate - 8/15/55-D 
eens 2-5/8% Certificate - 8/15/54-D | 8/15/53 | 2,788 . 2,788 { 2,003 } 66 {* aes core ertificate - ys Hegre 
5 2-5/8% Certificate - 9/15/54-E | 9/15/53 | 4,724 - &, 724 { ay } 93 {2-3 Gertéticste - 8/19/3520 
Di cninccecinsigesens pide 7,522 - | 752 | 7,364 w Rese siesev 
4,498 1- my Certificate - hy a 
- - - 8 - 8,1 52 43 1-1/4% Certificate - 12/15/55-E 
1-7/8% Note 12/15/54-B | 12/1/53 1 5 3 a4 ey ee aot: 
7 1- “ Certificate - sas 
« bh | 8,662 ~ 8,662 i. 243 1-1/4% Certificate - 12/15/55-E 
12/15/54 2% Bond 12/15/se-54 | 1e/i/ p 88 bee ame - Bal; 
14 {i-ieg en Certificate - Zhe 
- 1- 12/15/41 10 - 510 88 29 1-1/h% Certificate -  12/15/55-E 
2% Bond 12/15/51-55 | 12/15/% 5 380 ian Bas 
{333 total of 1-1/98 Certificate 7/ 
dctinede +34 - 17,34 17,033 315 5,359 total of 1-1/h% Certificate 
GRE cccccecesacss eececs 17,347 7,347 03 Pe Sea 2 0a ee 
































(Continued on following page) 
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DEBT OPERATIONS 
Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness - (Continued) 
Called or maturing security )/ Disposition offers Results of ex- 
Date of by Treasury change offers - 
refunding Description new 
or baat Description ape one - moe a Ex- a security offered 
re ad sec 
7 opt ment offered st cash 2/ 
(In millions of dollars) 
1-5/8% Cortiticate - 2/15/55-4 | 2/15/s4| 7,007| — - too | { 233 | ros {2 7Mhuee atin 0 
2/15/55 {| 1-1/e$ Note - 3fs/s-a | 3/as/sol 5,365|  - 5,365 | {S| joes [{2eMB ewe = Eo re 
- ‘ ‘ 323 1-5/Of Note = = 
2-1/8 Bond 3/15/5560 | 3/25/35| 2,62 of | {3 | se [eee ay 
8,472 total of 1-5/8% Oh 
Total. cccccccccccceccccccsccecs 14,983 - 14 ,983 14,188 5 Fc total = 7 a 
5/17/55 | 1-1/8% Certificate - 5/17/55-B 5/17/s4| 3,886 - 3,886 3,1 7% 712 2% «Note 430 - = ~—- 5 /s6-8 8/ 
8/1/95 | 1-1/8 Certificate - 8/15/55-D | 8/15/56] BATT | - oon | (2 | je i a: aoe 
e . ” 4,157 2-5/8% Certificate - -D 
Rt { 1-1/s$ Certificate - 12/15/55-8 | 12/15/54] 5,359 5,399 | {AST P| }388p |{5-7/88 Gort > BBR 
al é = x 4 925 2 Certificate - 
1-3/0 Note w2/15/35-B | 12/15/30] 6,854 6,006 | {49252 | |n6o p | {23/98 curt ‘°° apse 
ili esiatosennenipisecdiins 2,213 | - 12,213 | 13,965 >| Orr» | {orem ¥ seen eb SOs omnintowte 
Source: Bureau of the Public Debt. 67 It had been 4 the holders of these bonds would be given an 


RE eee 


The 2-1/2% bonds 
December 1, 1953, refumding (see Table 3). 
On November 9, oy the Treasury 


Original call and maturity dates are used. 


investors other than Federal Reserve Banks. 


All by 
The 2% certificates maturing August 15, 1953, were reopened for the 
December 1, 1952, refunding (see Table 3). 


15, 1958, were reopened for the 


from the Federal Reserve 
Treasury notes maturing 
jury Bulletin" for 


bonds maturing December 15 


semen 1953 » page A-l, 


a oe 


opportunity to exchange them for another Treasury issue after 
February 15, 1954. ‘Thies exchange offering was incluied in the re- 


1954. 
The 1-1/8 certificates maturing August 15, 19%» were reopened for 
the December 15, 1954, refunding (see Table 3). 
The 2% notes mat August 15, 1956, were reopened for the August 1, 
1955, refunding (see Table 3). 
Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income and profits taxes 


due June 15, 1956. p Preliminary. 


Footnotes to Table 3 - (Continued) 


Fontnotes 1 through 13 on page 23. 


24/ 
13/ 


Eee & 


BS 


R 


23/ 


Holders of the 2-1/8% notes maturing December 1, 1953, were offered 
a choice of exchanging the securities for either the twelve-and-one- 
half-month notes or the five-year, ten-month bonds. 

Holders of the 2-1/4% certificates which matured February 15, 1954, 
an 1-3/8% notes maturing March 15, 1954, were offered a choice 
of exchanging the securities on February 15, 2958, for either the 

one-year certificates or the seven-year, nine-month bonds, In ad- 
dition, holders of the the 2% bonds maturing June 15, 1954, and two 
desues of 2-1/4% bonds called for redemption on June 15, 1954, were 

given an opportunity to exchange their holdings on aa. 15, “1954, 
for the 2-1/2% bonis. 

Subscriptions faramounts up to and including $10,000 were allotted 
in full. en ee 
case less than $10,000 

Holders of the 2-5/8% certificates maturing June 1, 1954, were offered 
a choice of exchanging the securities on May 17, 7, § for either the 
one-year certificates or the four-year, nine-month notes 

Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income and profits taxes 
due March 15, 1955. 

Subscriptions for amomts up to and including $50,000 were allotted 
in full, Subscriptions for emomts over $50,000 were allotted 

40 percent but in no case less than $50,000. 

The 1-1/8% certificates dated August 15, 1954, were reopened with 
all the certificates of the series identical in all respects, as an 
exchange offering for the 1-7/8% notes which matured December 15 

1954, the 2% bonds which matured December 15, Bag coh tae 26 Unto 
which were called for redemption on December 15, 1954. Total ex- 
changes in the two offerings amomted to $8,477 million. 

Holders of the 2-5/8% certificates, maturing August 15, 1954, and 

the 2-5/8% certificates, maturing September 15, 1954, were offered a 
choice of exchanging the securities on August 15, 1954, for either 
the one-year certificates or the six-year, three-month bonis. 
Subscriptions for amounts yp to and including $50,000 were allotted 
in full. Subscriptions for amounts over $50,000 were allotted 50 
percent but in no case less than $50,000. 

Holders of the 1-7/8% notes maturing December 15, 1954, the 2% bonis 
maturing December 15, 1954, and the 2% bonds called for redemption 
on December 15, 1954, were offered a choice of exchanging the securi- 
ties for either the 1-1/8% certificates, the 1-1/4% certificates, or 
the 2-1/2% eight-year bonde. 

The 3% bonds dated February 15, 1955, were reopened with all the 
bonds of the series identical in all respects, as an additional cash 
offering. The total amowmt issued in the two operations was $2,745 
million. 

Holders of the 2-7/8% Treasury bonis of 1955-60, called for redemption 
on March 15, 1955, were offered a choice of exchanging the securities 


R 


\eeee a 


© € € 
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on February 15, 1955, for either the forty-year bonis or the one-year, 
one-month notes. At the same time holders of the 1-5/8 certificates 
maturing February 15, 1955, and the 1-1/2% notes maturing March 15, 
1955, were offered a choice of exchanging the securities on February 15, 
1955, for either the one-year, one-month notes or the two-year, six- 
months notes. 
Also designated tax anticipation certificates, acceptable at per plus 
accrued interest to maturity in payment of income and profite taxes 
due June 15, 1955. 
The 2% notes dated May 17, 1955, were reopened with all the notes of 
the series identical in all respects, as an exchange for the 
1-1/8% certificates maturing August 15, 1955. Total exohanges in the 
two offerings amounted to $10,015 million. 
Cash subscriptions for $100,000 or less vere allotted in full. Sub- 
scriptions for more than $100,000 vere allotted 62 percent but in no 
case less than $100,000. 
Also designated tax anticipation certificates, acceptable at per plus 
eccrued interest to maturity in payment of income and profite taxes 
due March 15, 1956. 
Cash subscriptions for $100,000 or less were allotted in full. Sub- 
scriptions for more than $100,000 vere allotted 19 percent but in no 
case less than $100,000. 
Subscriptions from savings-type investors totaled $749 million and 
vere allotted 65 percent. Subscriptions from all other investors 
totaled $970 million and were allotted 30 percent. Subscriptions 
for $25,000 or less vere allotted in full. Subscriptions for more 
than $25,000 vere allotted not less than $25,000. In addition to the 
amount allotted to the public, $25 million of the bonds were allotted 
to Government investment accomts. Savings-type investors vere given 
the privilege of deferring payment for the bonds, that not 
less than 25 percent of the bonds allotted vere paid for by July 20, 
1955, not less than 60 p it by September 1, 1955, and full payment 
by October 3, 1955. 
Also designated tax anticipation certificates, anes at par plus 
ee ea, ee ee of income and profite taxes 
due June 15, 1 
of the 1-1/0% certificates which matured August 15, 1955, were 

offered a choice of exchanging the securities on August 1, 1955, for 
either the ten-end-one-half-month certificates or the one-year, three- 
month notes. 
Cash subscriptions for $100,000 or less were allotted in full. Sub- 
scriptions for more than $260,000 were allotted 32 percent but in no 
case less than $100 
Holders of the Tah os certificates and 1-3/4% notes, both maturing 
December 15, 1955, were offered a choice of exchanging the securities 

on December 1, 1955, for either the one-year certificates or the two- 
pet cee en year notes. 
Preliminary. 











United States savings bonds were first offered in 
March 1935 and began to mature in March 1945. Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June ll. For 
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details of these changes sée "Treasury Bulletin" for 
May 1952, page A-1. Seriee F and G began to mature on 
May 1, 1953. For the exchange offering made to holders 
of these bonds maturing through December 31, 1953, see 
the May 1953 issue, page A-l. The Treasury invited 
holders of Series F and G which began to mature in January 
1954 to reinvest the proceeds in other series of savings 
bonds, In the tables which follow, Series A-F and J sales 
are included at issue price and total redemptions and 
amounts outstanding at current redemption values. SeriesG, 
H, and K are included at face value throughout. Matured 
bonds which have been redeemed are included in redemptions. 
Matured F and G bends outstanding are included in the 
interest-bearing debt until all bonds of the annual series 
have matured, when they are transferred to matured debt 
upon which interest has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through October 31, 1955 
(Dollar amounts in millions) 














Amount outetendi Redemptions of interest- 

Series ae Accrued a i os bearing series as 

discount Wisout Relenptions percent of sales 

seamen acti Matured debt | accrued discount 
Series A-D }/....... Oceccese Pe 3,949 1,054 5,003 &,gk8 - 56 - 
Series E amd H......esceeees 80,900 9,535 90, 434 50,654 2/ 39,780 - 56.01 
Series F, G, J, ani K........ 31,295 2/ 870 32,165 13,507 18,481 177 27.89 
Total A-K.....ccsscececes eee 126,144 11,459 127,602 69,109 56,261 232 - 






































Footnotes at end of Table +. 

















Source: Daily Tre y stat +; Bureau of the Public Debt. 
Table 2.- Sales and Redemptions by Periods, All Series Combined 
(Im millions of dollers) a 

Sales Redemptions 3/ Amount outetending 

Period Sales — wre ag Sales poorest Interest- 

Gtevcunt price 4/ 5/ discount 5/| bearing debt ee 
Fiscal 2 
Iggs-ins 75,838 3,05 78,891 25,559 2% , B46 713 2 

Kies 7,141 97 8,068 5,067 4,721 346 37% 4 
1950... 5,673 1,045 6,718 5,4ee & 985 477 57 ,536 ea 
5,143 1,149 6,292 6,137 5,609 528 57,572 212 
3,925 1,207 5,132 5,109 4, 469 57,685 122 
4, @ 1,229 5,792 5,621 5,072 548 57 ,886 91 
5,498 1,294 6,727 6,515 5,875 639 58,061 128 
6,473 1,231 7, 70% 7,252 6,483 768 58,365 2TT 
9, 3,505 227% 28,077 27,216 862 55,052 146 
3°b33 982 pet 5,101 4; 708 394 56,707 203 
6,07 1,104 7,1 5,840 5,323 517 58,019 229 
3,962 1,181 5,142 5,651 5,150 501 57,587 152 
00 i237 rot rats eo 91 sr no 25 
6,273 1,236 7,409 6,985 6,348 637 57,672 686 
| ¢| #2] B| $| 8 | | 8 
61 a 701 605 520 oa 58/366 335 
& 620 682 623 ~ 58, 313 
re 96 383 321 520 a 58346 295 
496 125 621 619 Suu 15 58, 277 
a 12s 618 589 532 57 58,407 265 
487 86 57% 543 480 63 58,450 253 
462 8&8 551 Te2 659 63 58,290 2he 
October....... 451 & 536 57% 505 69 58,261 232 





























Source: Daily Treasury statement; Bureau of the Public Debt. 





Footnotes at eni of Table 4. 














letin 


| for 
e on 
ders 

see 
ited 
uary 
ings 
ales 


esG, 
ured 
ons. 

the 
ries 
lebt 








December 1955 \ 





UNITED STATES SAVINGS BONDS 





Table 3.- Sales and Redemptions by Periods, Series E through K 


(Im millions of dollars) _ 






































thew Bales plus Redemptions 3/ Amount outetanding 
diccomt | aiscomt Total [ase | Acerued Interest-bearing i: Matured debt 
price &/ 5/ | @iscoumt 5/ 
Series E ani HE combined 
Fiscal years: 
19b1-1948.... 2.6200 50,426 2,021 52 We 20,822 20,488 334 32,625 ~ 
WD iin inves enedvece 4,278 B ie 3,530 3,368 ge By - 
PM ahGes doctecdss 3,993 y 3,521 3,326 195 a - 
1951..... puiteions ney 3,272 1,035 4 307 295 3,987 307 34,506 = 
WS cdis'esascens ae 3,296 1,11 4,407 4,008 3/383 kos yd . 
WD in cies iccwiedes 4,061 1,120 5,181 4,038 3,5: 500 36 - 
OS er diene 4 653 1,126 rats b 35 3,791 54 37, * 
1955 6/...... Savas F 5,225 1,123 6, 4, Shh 3,909 636 # 
Calendar years: 
1941-1948... . 2.000 52,454 2,36 5h 838 22,649 22,235 ble 32,168 - 
1949. ...000. ovbvece 4 208 5,025 3,48 3,274 17% 33, 766 ~ 
WP ancconccccns ones 3,668 sp 4 639 3,912 3,667 2h5 7493 - 
RE sanaaen 3,190 1, 4,270 4 ,036 3,688 348 »T2T - 
IGIB. osvccocee evece 3,575 1,120 4 69% 4 ,098 3,622 476 3319 - 
SOs sdacescvessanas tie 1,128 5,496 & ,157 3,625 531 36, - 
MR vive scescesas oa 4, 1,126 6,015 k abh 3,909 535 38,233 - 
573 143 686 408 336 68 38,515 ~ 
465 & 549 343 256 88 38,721 > 
518 81 599 406 334 T2 38,914 - 
448 TT 525 376 329 47 39,063 - 
419 90 509 392 32 50 39,181 . 
428 13 She 437 372 65 39,285 - 
439 110 5h8 402 352 50 39,432 - 
August..cceccece 43 81 520 399 343 56 39,553 - 
September...... 4 2 496 393 339 53 39,656 3 
October... .cccee 4Ou 78 483 358 305 53 39,780 ms 
Series F, G, J, ani K combined 
21,463 1Te 21,634 2,529 2,511 18 19,105 ved 
2 ,863 FY 2,935 835 823 12 21,205 < 
1,680 1,763 &1 807 & kT ~ 
1,871 90 é 1,042 1,021 21 23 ,066 - 
629 96 1,012 990 21 a ~ 
501 108 610 1,552 1,511 41 21,837 Pike 
841 108 2,152 2,072 81 20,579 be) 
1,249 108 1,357 2,692 2,564 228 19,060 219 
23 367 23,574 2 »H1 2 2937 2k 20,613 = 
1,626 ? 1, 70% 815 803 12 21,501 - 
2,406 2,493 905 888 17 23,089 - 
TT0 93 863 1,093 1,071 22 22,859 - 
ie 109 he 368 jong 9 anol 3 
4% 109 1, 1,909 39 21,047 
1,28 10 1,398 2,526 27428 98 19;439 619 
Months -. ¥6 - . por 
1955-January..... ese 169 15 7 3 13 19,451 
Fetruary....... 137 6 143 198 176 22 ' 327 
March. .....0+ 7) 7 102 197 18 13 19,452 273 
MGFAL.. Kcccccees 87 8 95 305 293 2 19,26 252 
BP cccccccttve 8 6 T% 189 177 u 19/166 235 
BUEO. cccerccsae u 9 181 17 10 19,080 219 
July..... oodene 55 15 70 186 180 7 18,975 207 
August...scesee 48 6 5h 143 136 1 18,897 = 196 
September....0. 48 7 55 328 319 9 18,635 186 
October.....+.. 47 6 53 216 200 16 18,482 177 





























Footnotes at end of Table 4. 


(Continued on following page) 
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UNTTED STATES SAVINGS BONDS 
Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(tn millions of dollars) “Tes 
meet Sales plus Redemptions 2/ 3/ Amount out- 
Period Sales ai A = Sales Asoreed standing (interest- 
scount Soted, price 4/ 3/ discount 5/ bearing debt) 
Series E pS 
Fiscal : bia 
ight ans heeds wodcceses 50,426 2,021 52,447 20,822 20,488 334 31,625 
WO. cc ccecesescccoecee 4/278 zB 2a 3,530 3,368 lée 33,127 
1950... eee eccedeorecs 3,993 4, 3,522 3,326 195 3, 
5) See eceeeseees 3,272 1,035 4 307 4,295 3,987 307 34,506 
IGS2. .oreeeseeesececese 3,266 1,1 ¢3tT 4,008 3,583 425 34,875 
GSB... cccccecccecececes 3,700 1,120 4, 4,032 3,532 500 35,668 
WB cecsveccrecscscese 3,988 1,126 5,16 4,319 3, 765 5 36,458 
SD sheasenooksdestons 4,095 1,123 5,218 &k? 3,858 636 37,186 ee 
52 4h 2 5h 838 22,649 22,235 41h 32,188 
6,208 "hs 5,025 3 jAa8 3,278 17% 33 , 766 
3 68 gn 4,639 3 912 3 667 2h5 34 2493 
3,190 1,080 4,270 4,036 3,688 348 34,727 
3,393 1,120 4,513 4,098 3,622 476 35,143 Me 
3,906 1,128 5,034 4,141 3 ,609 531 36,036 * 
4 ,023 1,126 5,149 4 06 3,872 535 , 
418 3 531 399 332 68 36,909 
357 os bbl 339 251 88 37,011 
om & aT 400 328 72 37,086 
335 TT 413 2 323 47 37,128 
332 90 ee 336 50 37,16% 
340 13 453 432 366 65 37,286 
335 no bas 395 345 50 37,236 
333 8&1 43h 391 335 56 37,279 
332 &e 413 385 331 53 37,307 
321 ¥ () 399 350 296 53 37,357 fe 
s 
= 
2 
Series E 7/ : 
Fiscal years: 2 
DE ccecescsetpecesé 30 - 30 - - - 30 
Dinah a aulesebes cos 360 - 360 » 6 ° 385 
WBE. cocccccscccececes 665 - 665 26 26 - 1,024 
WU Scccccocccenecece 1,130 . 1,130 5 55 - 2,099 
Calendar years 
i) ere ee 1g - 1fe ° * - a1 
UGB... cccccccrececeress 462 - 462 16 16 - 627 
Bieddensescccspsvece - 866 38 38 - 1,455 
Months: 
1995-~Jamuary....+---++- - 4 ~ - 1,606 
"= Fobruary......---- 18 - 4 4 4 - 1,710 
Maroh.....sseseee 125 - 125 6 6 - 1,828 
Ricccccspocene 2 2 5 5 - 1,935 
=. RES 87 - 87 6 6 - 2°016 
JUNO. ccececeeeces 88 - 8 6 6 - 2,099 
FALF .cccccccccces 103 - 103 7 T - 2,195 
August..cccreccees 87 - 87 8 8 - 2,27 
September...+-++e+ 83 - 83 8 8 - 2,349 
October....cessese 83 - 83 8 8 . 2,42h 
Source: Daily Treasury statement; Bureau of the Public Debt. Footnotes at end of Table 4. 
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UNITED STATES SAVINGS BONDS 
Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(Im millions of dollars) 
Matured bonds Unmatured bonds 
Series E : 
Period 8/ Total =| total Series Tr amshange] Series | tote Sales Accrued 
matured 5/ | A-D Potel pan for Series c| 7 ome gag price 4/ | discount 
and 
6,137 7 719 38 37 1 - 2320 4, 32h 
5,109 90 702 69% 9 a a 734 4, 27 
5,621 1 32 1,128 1,126 2 60e 9/ 3, 3,622 238 
6,515 2,747 18 1,487 1,486 1 1,241 9/ 3,768 ye 191 
7,251 3, Bh 1,826 1,825 1 2,101 3,320 3,142 168 
5,840 987 el & - ni 4 853 4 583 
5,651 Tr Eat 25% 2k9 5 - & 879 4,572 308 
5,07h. - 2,003 47 968 962 6 : 4,059 3,806 253 
6,149 2, 2k 1,328 1,326 2 967 9/ 3,832 3,623 217 
6,985 3,171 u 1,500 1,499 i 1,657 3,814 3,655 159 
Tre 385 1 195 195 * 188 387 368 19 
543 656 2 257 256 bd 397 “12 —- 22 
605 427 2 211 211 * 215 178 17 
682 338 1 133 133 sad 204 3h 332 2 
581 313 1 ise * 170 268 255 13 
619 Zee 1 195 195 * 146 2TT 263 u 
589 254 1 150 150 * 104 334 32h i 
August... ccesseccees 543 27h 1 166 165 * 108 268 256 2 
September...ceseees Te2 307 1 153 153 + 153 415 402 3 
October. ..scccccese 574 380 1 154 153 * 226 19h 182 22 
Source: Daily Treasury statement. high level of wmolassified redemptions may be large enough in any 
1/ Details by series on a cumulative basis and by periods for Series A-D month to show redemptions of matured bonds for a series in Table & 
combined will be found in the February 1952 and previous issues of the which are ‘ter than the total redemptions of that series 


Kee 


“Treasury Bulletin.” 

Incluies exchanges of matured Series E bonds for Series @ bonis begin- 
ning May 1951 and for Series K bonds begiming May 1952. 

Includes both matured and unmatured bonis; see Table 4, 

Includes total value of redemptions not yet classified betveen matured 


ing 
the relationship between the matured and wummatured sections of 
Table &. (See aleo footnote 4.) The subsequent distribution of thie 


6/ 


Reductions in 
J, and K in July 1954 to compensate for the erroneous inclusi 


grea’ es shown 
in Table 3, and to show a negative in the unmatured section of Table 4. 
were 


reissue transactions in June 1954 as reported in the daily Treasury 
yee t. The . 





issues of Series E and E and $17 million for issues of Series 
and K; and $35 million for wmclessified retirements. 

Sales began Jume 1, 1952. 

Comparable date are not available prior to January 1950. 


Includes exchanges of Series 1941 F and G savings bonde for Treasury 


3-1/4% bonds of 1978-83. 
Lees than $500,000. 
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Treasury tax and savings notes have been issued as 
follows: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax Series C) from September 14, 1942, through August 31, 
1948; Savings Series D from September 1, 1948, through 
May 14, 1951; Savings Series A from May 15, 1951, through 
May 14, 1953; Savings Series B from May 15, 1953, through 
September 25, 1953; and a new Savings Series C from 
October 1, through October 23, 1953, when sale of these 
notes was suspended. Detaile concerning terms and 
conditions for purchase and redemption and information on 
investment yields of Savings Series C appear in the 
October 1953 issue of the “Treasury Bulletin,® page A-1. 


TREASURY SAVINGS NOTES 
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Similar information with respect to the offering of the 
earlier series was published currently in the "Treasury 
Bulletin,” and appears aleo in the “Annual Report of the 
Secretary of the Treasury" for appropriate years. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the annual series have matured, when 
they are transferred to matured debt upon which interest 
has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through October 31, 1955 
(In millions of dollars) 














Redemptions Amount outstanding 
Series Sales 
Interest-bearing Matured 

Total | For cash For taxes debt devt 
Series A (tax series)........... endeoss etencdecs 407 1/ 406 68 1/ 339 - ° 
Series B (tax series).....cseccsecsesees peoebance 4 Qld 4 ohh 183 1/ 4,762 - * 
GINS @adiccdacedndictaccdecccecesccesanscséucees 32,438 1/ 32,435 11,042 21,393 - 3 
GAGES Brcwcevedscececgoccdidcocccccccstbbevecece 12,333 12,331 9,264 3,067 - 2 
GOD GE ia itd ss cdekss ddasccccscocedanccsesoce 9,187 9,103 4,711 4,393 81 3 
Series B........- Sabshscddagocecedace didnacbslose 4,671 4 654 3, 766 889 - 17 
TEES Qrniccccagesessccccccccccecescccesoscscsives 680 670 549 21 - 10 
ee Fe Scedseesedsa bdbcecsendonsshoncecsess 64,659 64, She 29,582 34,962 81 35 





























Source: Office of the Treasurer of the U. S.; daily Treasury statement. 
1/ Inmeluies exchanges in connection with the offering in September 1942 


of Tax Series A-1945 ani Series C. 
* Lees than $500,000. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(Im millions of dollars) f 



































Redemptions 1/ Amount outetanding 
Period Sales 
Total For cash For taxes Interest-bearing Matured 
debt debt 
Fiscal years: 
Pe cc cccccceccccdcsocenceccccsoesos ° 37,593 33,164 8,043 25,120 1398 35 
Bisssences heshdsacssawocecceceonecesee é 3,994 3,532 2,079 1,453 hy 32 
Bn puscrerccscesecacevesccocsoseesocs ee 6,150 2,549 1,510 1,039 8,472 20 
Bah Addcccccscceseos peanenesssoonceneses 5,142 5, 4 633 1,166 7,818 18 
WR. cee ecaceeeces seebccsecesonads eeoese 4 965 6,17 3,437 2,737 6,612 14 
WB occdccccccccccccscccccocccscccccesocees 4 226 6,388 4 307 2,082 453 10 
Piineset6esndedcctene Sdqtevensnen éétboce 2,59 1,963 1,14 B49 5,079 u 
WDB eccces Sdeccceseess de6ebiqesecchenene , - 3, 2,696 472 1,913 9 
Calender years: 

1-48 ........ Ltageethdddedeones Gndeesade 39,796 35,157 9,356 25,802 4 572 66 
Sie stbaeseces PERS RING EER 5,971 2,951 1,584 1,366 7,610 hg 
Was évececcces $esesbseeedeseseoese é0ees 3,613 2,592 1,802 790 8,640 40 
Wahescccece eeeciececccocosocogecocece 5,823 6,922 5,657 1,265 7,534 47 
ee eeeqnedinatessocaudas vetane’ os 3,726 5, 2,564 2,946 5,770 28 
Wee vestenccnce emetbesebwecéndeecee Esepese 5,730 5,482 3,699 1,783 6 ,026 20 
Pahactessa Rh I a oesatamenans - 1,469 Pe 552 4 548 28 

56 6 4 498 
1955-January........ Cc ccccecssooece - 50 22 

IEEE tcl rcs cncsrtgcaudonasees . 59 Se 6 Peay e 8 
March...... pdeendtadésnh weusaneten os - 129 39 90 4,318 13 
MBB ccsancdkeddvecesecs adgeoeuesd itn - 42 28 u 4 279 u 
ccdaesdnntscesqcncseeseesens aneaes - 1,476 1,469 7 2,804 uw 
Sitiinetantebnenaeearbeinsessaneun - 891 600 291 1,913 9 
POR: decedecndece Sieheotibecends — - 259 250 9 1,655 9 
RGU. oc ccccccccccccccccesccccececes - 453 451 3 1,202 8 
September... ..scceccsecccccecccscececs - Ti T52 19 399 3) 
OGCODER. oc csccccccrccccccccccccococe - 32h 311 13 81 35 
Source: Office of the Treasurer of the U. S.; daily Treasury statement. 2/ Inclutes both matured and tured notes. 





etin 
31 


December 1955 
OWNERSHIP OF FEDERAL SECURITIES 










































































P the ’ 
sury Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
’ the (In millions of dollars) 

Interest-bearing securitics issued Interest-bearing securities guar- 

by the U. S. Government anteed by the U. S. Government 4/ 

Held ty U. S. Government Held by private Held ty private | Metured 
wll aeten investment accounts 2/ investors 3/ Hela ty investors 3/ debt 
ured End of Federal Held by Uv. 8. end 
fiscal securi- Federal Government debt 
) are year or ties out-| Total Reserve Public | Totel | investment Public bearing 

month etanding out- Benks - Public noa- out- accounts Public | non- pa 
otes Vy standing | nota, | Public | Special | pupiic Total | market- | Servet. | stan@ing| and market-| Srxet- | interest 
debt issues | issues | issues able able Federal able | able 
i1esues iesues issues | sssues 6/ 
when Banks 2/ 5/ 
rest 
1948.......| 252,366 | 250,063 | 35,761 | 5,550 | 30,211} 21,366 192,936 | 133,567 | 59,369 - 27 42 2,234 
1949.....+.| 252,798 | 250,762 | 38 5,512 32,776 | 19,343 | 193,132 | 130,417 ab - 3B n 2,012 
1950....+-.| 257,377 | 255,209 | 37,630 5,474 32,356 e 199,048 | 131,629 | 67,419 17 - 6 1 2,150 
1951...0.0.| 295, 252, 852 10,938 6,305 34,653 | 22, 188,911 | 111,663 | 77,249 27 * 27 * 2,372 
nous -| 259,251 | 256,863 | 4*,335 6596 37,739 | 22,906 | 189,603 | 115,185 | 74,437 fal * 43 1 2,2 
| 266,123 | 263,946 | 47,560 7,021 40,538 | 24,746 | 191,640 | 119,129 | 72,521 51 * 51 - 2,126 
WRrecseces 271,341 ,910 | 49,340 7,11 k2,229 | 25,037 | 194,533 | 121,771 | 72,762 80 * 80 - 2,351 
aia 1955..-.-+-| 274,448 | 271,742 | 50,536 | 7,286 | 43,250) 23,623) 197,582 | 127,859 | 69,723 43 1 he - 2 63% 
sige 1954-Dec...| 278,784 | 275,731 | 49,609 | 7,063 | 42,566] 24,932 | 201,190 | 129,420 | 71,769 33 * 33 - 3,020 
i 1955-Jen...| 278,463 | 275,696 | 9,435 | 7,266 | 42,268) 23,885) 202,377 | 130,347 | 72,030 22 1 21 - 2,765 
— Feb...| 278,209 | 275,565 | 49,2h9 7,202 42,047 | 23, ~ 202,711 | 130,510 | 72,201 25 1 ek - 2,619 
Mar...| 274,080 | 271,200 | 49,353 7,256 | 42,097| 23,613 | 198,235 | 126,06 | 72,189 32 1 30 - 2, 848 
Apr...| 276,686 | 273,924 | 48,919 7,228 41,691] 23,629 | 201,376 | 129,285 | 72,091 37 1 36 - 2,726 
| May...| 277,515 | 2T%,80% aa 7,222 42,2h0 | 23,676 | 201,665 | 131,072 | 70,593 ke 1 41 - 2,669 
| June..| 274,418 | 271,741 | 50, 7,286 43,250 23,623 197,582 | 127,89 pee 43 1 ko - 2 ,63% 
July..| 277,626 | 27%,955 | 50,639 7,299 43,340 | 26,101 | 200,215 | 130,733 41 1 - 2,630 
fug...| 278,352 2%, pi 51,552 | 7,316 | 44,238| 23,775 | 200,386 | 131,333 Sis, | ks i ia - 2599 
: Sept..| 277,524 | 27h, 51,200 7,309 43,8692 | 23,855) 199,824 | 131,872 67,952 47 3 an . 2,598 
) Oct...| 279,866 | 277,277 | 51,042 7,38 43 ,657| 26,02h| 202,210 | 134,696 | 67,524 47 3 hh “ 2,542 
—— Sowee: Daily Treasury statement for total amounts outstanding; reporte 3/ The total amomt of interest-bearing securities held by private in- 
from agencies and trust funds for securities held by U. 8. Government vestors is calculated by deducting from the total amount outetand ing 
investment accounts; and reports from Federel Reserve System for the amomt held by U. S. Government inv te and Federal 
securities held by Federal Reserve Banks. Reserve Banks. 
1/ Incluies certain obligations not subject to statutory limitation. 4/ Excludes guaranteed securities held by the Treasury. 
For amounts subject to limitation, see 1. 7, All public marketable issues. 
Rat 2/ Includes accounts under the of certain U. S. Goverment Consists of Commodity Credit cengipetion demand obligations stated as 
agencies whose investments are handled outside the Treasury; excluies of the close of the previous month 
a Federal land banks after June 26, 1947, when the proprietary interest * Lese than $500,000. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury Y 
(In millions of dollars; negative figures are net sales) 





















































Year Jan. Feb. Mer. Apr. May June July Aug Sept. Oct. Nov. Dec. 
WO... co csccivccedoceccsssesscscdsc 9.5 -20.9 5.7 -1.6 4 9 - - -.3 hk -.3 “1.1 
WAL. cciccccdocesscscscocdsescags 2.8 122.0 - -.7 -.2 4 * ° . -.2 vf 60.0 
Dh? .ccccccccccccccccccosccscoses -.5 30.0 5.8 3 * 3 2.3 8.4 4.5 1.0 ~ ~ 
IGh3 .cccccccccccccceccsecccoceces 14.5 ~90.3 “72.9 oh 35.2 -145.8 67.8 -15.8 2.7 . “5.0 4.8 
DWN .cccccccccccccccccsocccocesos 9.9 105.1 “11.5 “16.5 -10.0 20.5 -18.5 -19.0 -28.1 * 5.9 -12.0 
DNS .cccccccccccccceccsccecececes 67.5 | 48.1 5.9 “55.6 | -3eb ~56 -17.0 -.2 “12.5 3 - - 
8.1 -.7 - 3.3 4 69.8 | -157.8 41.2 Tel -123.0 | -57.6 20.3 
ol - 4.7 61.3 | -338.6 -359 2 609.1 -308.1 123.1 “14.1 | 221.0 696.4 
-.2 | 176.9 106.8 “12.1 | -30.4 1.1 5.4 4b 7.2 ol -.8 -.2 
WAP. ccccecccscaccecescososoosose 8.8 -1.8 5.1 1.5 -h.7 88.4 “el 3.8 46 -l. 11.5 “1 
1950. cccccccccccccvccccccocecece 6.6 13.5 6.3 1.1 “1.9 5.1 8.2 2.0 5.0 5. 10. 17.0 
WWFLccccccccccecccscccccccocecce 36.8 | 261.2 482.7 8.4 14 3.5 2 4.7 2.8 8.4 3. 29.0 | 
1g9s2.. 22.1 6. 3 19.9 2.9 1.5 1.4 1.9 3.5 16.5 11,7 8.2 
1953. 2h.6 8. 12.9 36.2 35.9 20.1 7.9 o4 38.4 17.0 -1.1 6 
1954. 7.0 “4.0 -22.4 2.9 2. “45.5 21.7 “17.2 -10.0 21.1 14,2 41.0 
IB acccccncinscvcevssdecspadceee 23.0 71.2 18.9 29.9 56.2 22.5 %.8 20.3 1.8 -30.7 
1/ Consists of purchases or sales made by the Treasury of securities transactions differ from those reflected in Table 1 because they 
issued or guaranteed by the U. S. Government for (1) trust funds which exclude those Government investment accounts for which investments 
by law are under the control of the Secretary of the Treasury or of the are not handled by the Treasury. Table 2 aleo includes purchases 
Treasurer of the United States, and (2) accounts under the control of under Section 19 of the Second Liberty Bond Act, as amended 
certain U. S. Government agencies vhose investments are handled through (32 U.S.C. 754 a), and exclufes the Exchange Stabilization Funi. 


the facilities of the Treasury Department. It will be noted that these * eee than $50,000, 
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OWNERSHIP OF FEDERAL SECURITIES 





Table 3.- Estimated Ownership of Federal Securities 
(Par values }/ ~'in billions of dollars) 

Hela by banks a Held by private nonbank investors 

over Individuals 5/ F sisien 

savings 

banks 
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are included at current tions and corporate pension trust funds are incluied under "Miscelle- 
neous investors.” 

6/ Exclusive of banks and insurance companies. 

7/ Consists of trust, sinking, ani investment funds of State ani local 

8/ 


United States savings bonds, Series A-F and J, 
redemption value. 

Securities issued or guaranteed by the U. S. Govermment, excluling 
guaranteed securities held by the Treasury. For amowmts subject to 


statutory debt limitation, see page l. govermments and their agencies, and Territories and island possessions. 


Consists of commercial banks, trust companies, and stock savings banks Incluies savings ani loan associations, nonprofit institutions, corpo- 
rate pension trust funds, dealers and brokers, anid investments of 


in the United States and in Territories and island possessions. Figures 

exclude securities held in trust departments. foreign balances and international accounts in this country. Begin- 
Holdings by Federal land banks are included u under “Miscellaneous in- ning December 1946, includes investments by the International Bank for 
vestors” instead of "U. S. Government 1 " after Reconstruction and Develoyment and the International Monetary Fund in 
June 26, 1947, when the proprietary interest of the United States in special noninterest-bearing notes issued by the U. S. Goverment. 
these banks ended Preliminary. 


Includes partnerships and personal trust accounts. Nonprofit institu- Revised. 
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TREASURY SURVEY OF OWNERSHIP, SEPTEMBER 30, 1955 





The Treasury Survey of Ownership covers securities Distribution of ownership by typee of banks and insur- 
issued by the United States Government and by Federal ance companies is published each month. Holdings by commer- 
agencies. The banks and insurance companies included in cial banks distributed according to Federal Reserve member- 
the Survey accoun. for approximately 95 percent of such bank classes and nonmember banke are published for June 30 
securities held by all banks and insurance companies in and December 31. Holdings by corporate pension trust funds 
the United States. Data were first published for are published quarterly and first appeared intheMarch 1954 
March 31, 1941, in the May 1941 "Treasury Bulletin.” Bulletin for quarters beginning December 31, 1949. 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 


(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 





Total 


Classification amount 52h Insurance companies U. S. Govern- 





outetand- mut ment invest- 

-_ 12 392 fire, ment accounte 
—_ 3 casualty, and Federal 
banks 2/ life end marine 


ing 1/ 


Reserve Banks 





Interest-bearing securities: 


DUNRLe MANN ah as chsdnccssccopscngeecsods 159,521 6,855 5,709 4,545 27,584 
Public nonmarketable 6/........... posspebewih 71,513 1,859 3,291 818 3, 
oe Ee ep pepere: peer opera te 43,892 - - 2 43,891 


Total interest-bearing securities........sse. 274,925 8,714 9,000 75,035 








dl 








Matured debt and debt bearing no interest 7/..... 2,598 





Total securities issued or guaranteed by the 
C..: 0. GRU FF iatiidce sccssccetccvapeacsis 2T R524 





























Footnotes at end of Section II. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 





Total Insurance companies = 
Classification amount 6,796 sek pac gene 
outstand- commercial | mutual 592 fire, | ment accounts 
banks 2/ 3/ canal 312 casualty, | and Federal 
life and marine | Reserve Banks 








Type of security: 
Issued by U. S. Government: 
Treasury BILIS..ccccccscccccccccccces ecee 
Certificates of indebtedness..........0+ 
Treasury NOtES....csececcreseces ecccecoe 
Panama Canal DOMAS.....-s-ssceeserececes 
Guaranteed by U. S. Government 8/........0+6 


~< 


> le 
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i tei i i te ee te 


SSS RSS SSS 
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Seem meee arora ereeeseseseses 





COO FFE NOOO ODO 10-3 3O DOD NDAK 3 YW FRAO EH BPD 





Call classes: 


Due or first becoming callable: 

Within 1 year....cccccccccsccccesccececs 
1 to 5 years...cceceses eccccces ecececece 
5 to 10 yearB.cccrcrecsccccseseseceseces 
LO to 15 yeare..nccccseccrccccccececerves 
15 to 20 years....cseccsesceses eoccceoes 
Over 20 YeA@TS. .cccccccccsccesecesesssece 
Various (Federal Housing Administration 

OGUGEMINES) » oc cc dbecccccesvdgcncdecces 





Total. sccccececeses evcccccces evccececess 








Tax status: 9/ 
Wholly exempt from Federal income taxes..... 
Partially exempt from Federal income taxes.. 
Subject to Federal income taxes 10/......... 





Total. .ccccccccccccccscvccssscccesescveveses 






































Footnotes at end of Section II. 
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TREASURY SURVEY OF OWNERSHIP, SEPTEMBER 30, 1955 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) bi 
Held by investors covered in Treasury Survey Memorand um : 
lesue Total Hela ty Held by 
qnount 6.96 524 Insurance companies U. S. Goverm-| 933 other 6,327 be 
outs tand - > mutual ment invest- expore 
(Tax states 9/ is show in parentheses) a comercial | Strings me 592 fire, nent, eccounte _ pension 
danke 2/ 3/| banks 2/ safe casualty, | end Federal trust funds a 
and marine | Reserve Banks Par 
NN TRIS, . ncdaekncdan saccccccctnee (taxable) 20,810 2, B46 158 719 121 1,144 15,822 120 Gu 
Certificates of indebtedness: “a 
1-1/06 December 1955-E............ -( taxable) 5,359 ™% 10 1 32 2,525 2,036 6 
1-7/8 March 1956-a (Tax Anticipation a Se 
Series )...(taxable) 2,202 239 2 3 13 - 1,945 * 5 
2 June 1956-B.........+++.( taxable) 1,886 13 8 2 7 3 1,353 1 
Total certificates of indebtedness............ 9, O87 1,107 20 5 52 2,528 5,334 8 — 
F 
Treasury notes: “5 
1-3/0 December { taxable ) 6,854 1,464 19 8 ag 3,2k2 2,072 5 
1-5/8 March (taxable) 8, «72 1,157 10 10 42 4 ,026 3,228 12 
1-1/2 April --( taxable) 1,007 6 - - * 1,000 - 
2 August (taxable) 12,547 1,300 33 + 59 7,462 3,689 21 
1-1/2 October ( taxable ) 550 24 * - 2 500 2h + 
2-7/8 March ( taxable) 2,997 1,653 68 2 123 14 1,137 5 
1-1/2 april (taxable) 531 21 * - 1 500 10 . — 
1-5/8 May ( taxable) 4,155 2,353 32 2 117 rR 1,638 4 
2 August ( taxable) 3,79 22h 26 * 2 - 1,409 5 
1-1/2 October ( taxable ) Gh Tt 1 vis 6 Tle 32 * 
1-1/2 April (taxable ) 383 252 1 15 29 - 87 * 
1-1/2 October . (taxable) 121 & * + 4 - 35 * 
1-7/8 February (taxable) 5,102 3,79 7% 19 190 34 1,025 10 Sone, 
1-1/2 April (taxable ) 1g 10 5 4 3 28 * Uni 
1-1/2 October (taxable) 99 65 1 1 10 - 23 * 
1-1/2 april 1960-EA.......+++-.( taxable) 154 3 - ah - 45 1 
Total Treasury notes........-ssesee0- ‘ambi init 47,707 14,602 279 65 770 17,507 14,483 66 
Treasury bonds: 
2-1/2% March 1056-55......3 «+e+e( taxable) 1,449 25 2 45 25 502 6 
2-1/4 September 1956-59....... +++++( taxable) 3,821 2,757 32 46 108 39 839 2 
2-3/4 September 1956-59......... (partially) 982 699 3 1 43 2 235 1 
Othe 
2-3/8 March 1957-59... 20s «+e+( taxable) 927 koh 2 * 19 340 132 1 bie 
2-3/8 June IGIB. cvccececee «+++( taxable) 4,245 2,591 141 28 279 35 1,172 2 
2-3/4 June 1958-63..........(partially) 919 836 * * 36 1 46 * 
2-1/2 December 1958.......-sseee- (taxable) 2,368 1,561 kh 10 Wo) 19 660 10 
2-1/4 June 1959-62...266. «+ee( taxable) 5,276 2,007 387 14h 431 604 1,703 47 
2-1/4 December 1959-62......0000 oA le) 3,464 967 14e 124 275 760 1,196 2h 
2-1/8 November 1960...............( taxable) 3 ,806 2,832 29 1 99 18 827 6 
2-3/4 December 1960-65........ --( partially) 1,485 1,302 1 * 65 1 118 * Tote 
2-3/4 September 1961..........++++.( taxable 2,239 1,417 176 38 122 51 436 32 
2-1/2 November 1961...........++..( taxable) 11,177 8,150 394 35 432 62 2,106 4O ae 
2-1/2 June 1962-67. .ereseceees (taxable) 2,116 515 297 341 142 273 28 
2-1/2 August 1963..+e+eeeeeseee( taxable) 6,755 4,819 230 28 213 2k 1,441 28 
2-1/2 December 1963-68.......... ( taxable) 2,825 430 584 386 224 4ok 716 62 
2-1/2 June 1964-69.....000 «+ -( taxable) 3,753 514 1,072 4h6 214 436 1,071 62 
2-1/2 December 1964-69........+006 ( taxable ) 3,829 465 0 196 158 514 1,166 63 
2-1/2 March 1965-70. ......+++++( taxable) 4,717 278 Th 978 158 1,224 1,338 57 
2-1/2 March 1966-71......+0++++( taxable) 2,960 109 332 832 109 697 883 53 
2-1/2 June IWGST “TB .cccccccccecs (taxable) 1,881 Te 225 80 54 148 1,302 19 
2-1/2 September 1967-72....... ++e+e( taxable) 2,716 1,487 171 14 70 204 Tm 10 
2-1/2 December 1967-72........+006 ( taxable) 3,808 137 190 120 22h 3,015 42 
3-1/4 June 19 6 «+++-( taxable) 1,606 43 106 105 28 1h 1, 4 
3 February  1995.......0.+- +++ ( taxable) 2,735 378 281 84 134 1,589 258 
Total Treasury DONAS......0.eeecececescceces ‘ 81,861 35,513 6,388 4,904 3,601 6,403 25,052 986 
Footnotes at end of Section II. (Contimed on following page) 
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TREASURY SURVEY OF OWNERSHIP, SEPTEMBER 30, 1955 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey Memorand um : 
Total i Hela ty Hela ty 
Issue a 6,796 52h Insurance companies tea Govern: all 6,327 
(Tex status 9/ is shown in parentheses) jageae ees ef savings 322 592 fire, | ment accounts pasa ae monn e4 
banks banks casualty, | and Federal 
2/ life peo | Bani ~ sie funds 
Panama Canal bomds.......ssseeceses o+esees(wholly) 50 T - - 1 * ko * 
Guaranteed securities: 8/ 
Federal Housing Administration deben- 
WR cccavahosquee ate tines (taxable 11/) 47 10 10 15 * 3 9 * 
Total public marketable securities.......2...+.+++ | 159,521 54 ,086 6,855 5,709 h,5k5 27,504 60, 7k 1,179 
Footnotes at end of Section II. 
Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey | Memocrand um 
Total Insurance compani Hela Hela ty 
ITesue emount 52h n “| ¥. 8. Govern- all ame 6,327 
be 6,796 mitesd 592 fire, ment invest- investors ||c°rporeate 
(Tax status 9/ is shown in parentheses) ing sae a a/ savings os casualty, at Sa af pens ian 
e | 
banks banks 2/ and marine a funds 
United States savings bonds: 
Gera We ON 6652555055 65660406000600K0 or 37,307 - - - ~ 2 37,305 5 
ae ee ore Cee ee taxable 2,782 463 1 28 Tl 1 2,203 180 
ee RES SS IRS PES HS (taxable) | 13,106 895 462 227 362 1 1,147 351 
Sewies Ba ccocedecvodcccesedccesecoese ( taxable) 2,349 - - - - ~ 2,349 ~ 
Series J 6/......0- cedidauda catia sommes 710 1 1 3 12 * 693 56 
QNDE, ccccccscccsevscocesocscesied taxable) 2,036 2 48 u 43 4 1,927 ge 
Total United States savings bonds..........s.. 58,290 1,362 522 268 4gh 21 55,624 684 
Other United States securities: 
Treasury savings notes...........see- (taxable) 399 3 - * - 396 “4 
Depositary DOMdS......scecececececece (taxable) 33 373 2/ + - - - . 
Treasury bonis: 
Investment Series A.......sseeeee ( 913 185 121 265 36 100 205 47 
Investment Series B......seseeeee (taxable) | 11,538 158 1,216 2,758 288 3,439 3,679 337 
Total other United States securities.......... 13,223 N19 42/ | 1,337 3,023 324 3,539 4,261 38% 
Total public nonmarketable securities.........0... 71,513 2,080 12/ 1,859 3,291 818 3,560 59,904 1,068 












































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 






















































































Held by investors covered in Treasury Survey —— 
Iesue amount 52h Insurance companies U. 8. Govern- pont 6 aT” 
out- 6,796 mutual _ oreo am investors || corporate 
ial fire, 
(Tax status 8/ is shown in parentheses) standing banks 2/ i/ Senko 2/ 312 -_ sores and Federal / amen a A 
life and marine| Reserve Banks 5/ 

Banks for cooperatives: 

1.90% 1956 (Debentures)... ams) ho 19 1 - - - 20 - 

2.35 June 1956 pean 2H taxable 30 15 1 - * - 13 - 

2 June 1957 (Debentures )}3/( taxable) ho 29 1 - 2 ° 7 < 

Total banks for cooperatives securities....... 100 64 4 - 3 - 4O - 
Federal home loan banks: }4/ 

can October 1955 (Hotes)........(taxable) 120 36 6 - 1 - 76 * 

2-1/4 February 1956 (Notes)........{ taxable) 80 32 3 - - - 4h - 

1.90 Movember 1955 (Notes)........( taxable) 60 20 1 - * - “ho - 

2.40 Jamary 1956 opearcere sen taxable) 125 35 3 - 3 1 83 1 

2.50 April 1956 (Hotes)........(taxable) BD pT) * * 1 - 55 - 

2-7/8 May 1956 (Hotes)........(taxable) x i) 18 2 * 1 - 53 * 

Total Federal home loan bank securities....... 535 160 16 1 6 1 352 1 
Federal intermediate credit banks: 

Dedemtures....cccesecececsseseccsecss( taxable) 84 317 25 3 12 1 466 2 
Federal land banks: 15/ 

1-3/¥$ October 1955-57 (Bomis).....(taxable) 215 176 3 * 7 28 

2-5/8 May 1956 (Bondie)........( taxable 229 132 7 * 9 - 81 1 

2-3/6 May 1958 (Bondis)....... (taxable 131 64 10 1 My - 52 4 

2-1/% 1958 (Bonis)........(taxable) 184 8 2 1 9 2 52 1 

2-1/h May 1959 aes Sepa oe Tl 47 5 - 1 - 18 1 

2-1/4 1960 — eocecees( taxable 124 84 3 * 2 - 35 ° 

2-1/2 Jue 1960 (Bonds)........(taxable) 179 59 6 1 3 - lu 2 

Total Federal land bank securities............| 1,133 680 37 3 36 2 376 10 
Federal National Mortgage Association: 

2-1/2% January 1958 (Notes)........(taxable) 570 371 1 * 3 - 178 2 



































Ree eee 


Incluies certain obligations not subject to statutory debt limitation. 
For amount subject to limitation, see page 1. 


ren 


GRE E ER 


adjusted to current redemption value for use in this statement. 
Holdings ty reporting agencies not available. 


Incluies Federal Housing Administration debent 3 see footnot 
A emall indeterminate amowmt of these debentures is partially tar- 





exempt. 

Incluies $75.2 million depositary bonis held by commercial banks not 
included in the Treasury Survey. 

Central Bank for Cooperatives debentures. 

The proprietary interest of the United States in these banks ended in 
July 1951. 

Exoluies issues completely held by Farm Credit Administration agencies. 
The proprietary interest of the United States in these banks ended in 
June 1947. 

Less than $500,000. 
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MARKET QUOTATIONS ON TREASURY SECURITIES, OCTOBER 31, 1955 








public marketable securities issued by the United States 
Government except Panama Canal bonds, Outstanding 
iseues which are guaranteed by the United States 
Government are excluded because they are not regularly 
quoted in the market, 


Current market quotations shown here are over-the- 
counter closing bid quotations in the New York market 
for the last trading day of the month, as reported to 
the Treasury by the Federal Reserve Bank of New York. 
The securities listed include all regularly quoted 


Table 1.- Treasury Bills (Taxable) 



























































Amount Amount 
out- Maturity Issue ae See out~ Maturity Issue eae iec:-9 on 
standing date date ma Change from standing date date ma Change from 
(millions) last month (millions) last month 
$1,602 8/4 /' 2.20% +.05% $1,601 12/22/55 9/22/55 2.06% -.08% 
13601 eh vt 8 2.10 -.05 1,601 12/29/55 9/29/55 2.06 -.09 
1,601 yy 8/18/55 2.10 -.05 1,600 1/5/56 10/6/55 2.14 : 
1,600 8/e5/ 2.05 -.10 1,601 1/12/56 10/13/55 2.14 : 
1,600 7. 55 9 2.07 -.08 1,601 ate 20/20/ re - 
1,602 - 2 9/8/55 2. -.06 1 1 10/27/55 2. - 
1,602 wis) 155 B by 4 206 -.07 , 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nds) 
Amount Price Yiela 
outetanding Description noe 
(millions) Bia Change from To : Change from 
last month maturity. last month 
$5,359 1-1/k% - 12/15/55-E 99.283 +.03 2.19% ~.07% 
2/200 1-7/8 - 3/22/56-A 2/ 12Aaies 99.31 +.03 1.95 +19 
1,486 2 = ee i/ tags 99.27 00 2.2h -03 
2,970 2-1/4 - 6/22/56-¢ 1/ 99.304 - 2.32 - 























Footnote at end of Table 5. 


Table 3.- Treasury Notes (Taxable) 
(Price decimals are 32nds) 















































ink Price Yield Price range since first traded 2/ 
out- Change Change Issue 
stand ing a ma fron To fran date High low 
(millions) last maturity | last 
month month Price Date Price Date 
$6,854 [1-3/4% - 12/15/55-B 99.31 +.02 2.00% -.21% "e// 102.12 7/16 97.21 6/1/53 
8/472 /8 - 3/15/56-a 99.27 +024 2.01 -.11 5/55 100.04 3/22/55 99.24 wi 
1,007 |1-1/2 - 4/1/56-EA 99.20 +.01 2.42 +.07 ae 101.00 9/13 97.06 6/16/53 
12,547 |2 - 8/15/56-B 99.28 +01 2.15 -.C2 17/ 100,034 6/14 99.25 9/6 
550 |1-1/e - 10/1/56-m 99.12 +.02 2.20 -.01 t/a fa 101,00 9/13/54 96.20 6/8 
2,997 |2-7/8 - 3/15/5T-A 100.20 -.01 2.41 -00 9/15/53 104,01 2/2k/5h 100, 9 
531 |1-1/2 - 4/1/57-EA 98.26 +.09 2.36 -.15 RR 100,14 ry a Hy 
4,155 |1-5/8 - 5/15/57-B 98.31 +.03 2.32 ~.03 sa) i 100.04 n/ig 98.13 9 
3,792 |2 - 8/15/57T-¢ 99.1% 00 2.33 +,02 “hele 100.04 1/28 98,28 8/30, 
82h j1-1/2 - 10/1/57-m 98.12 +.10 2.37 -.1s 10/1/52 100.12 9/7, 94.26 6/2/53 
383 ja-1/2 - 4%/1/58-EA 98.00 +216 2.36 -.18 4/1/53 100.00 4/29 93.16 6 
121 |1-1/2 - y= rt 97.12 +.14 2. hh -.13 = 1/53 99.28 Riya 96.02 B= 
5,102 |1-7/8 - 2/15 97.22 -00 2.61 +.01 Gn 100,21 /16 96.27 8f/' 
1g ji-i/e - 4f wae 96.28 +.18 2.46 -.15 /1/54 99.20 5/% 96.00 9 5/35 
99 ji-1fe - 96.06 +14 2.53 -.10 10/1/54 98.18 10/5/54 95.12 9/19 
198 |1-1/e - 4/1/60-EA 95.24 +.22 2.52 -.16 4/1/55 96.00 5/17/55 94.22 9/16/ 
46 ji-1/2 - 10/1/60-B0 95. - 2.53 - 10/1/55 95.08 | 10/31/55 9h 16 15/5 








Footnote at end of Table 5. 
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36 
MARKET QUOTATIONS ON TREASURY SECURITIES, OCTOBER 31, 1955 
Table 4.- Taxable Treasury Bonds 
(Price decimals are 32nds) 
minut Price Tae}a Price range since first traded 2/ 
stand aia ny To . ante High Low 
(millions) men last maturity Fy 
month month Price Date Price Date 
$1,449 21/28 - 3/15/56-58 99.30 +00 2.53 00% 6/2/41 110.22 2 97.10 6/1/53 
3,821 2-176 - 9 59 98.21 +203 yg -.01 ort 107.15 4/6 /a6 95. hy 
927 | 2-3/8 - 3/15/57-59 99.06 +08 2.63 -.03 3/1/se 102.26 1/2/s% 96.06 6/2/53 
& ,2k5 2-3/8 - 6/15 99.14 +.01 2.60 -.01 Ye 102.30 4 f29/5% 96.10 6/1, 
2,368 2-1/2 - w/is 99.26 +203 2.56 -.03 2/15/53 103.24 4/29/54 97.08 6/1, 
5,276 2-1/6 - 6/15/55-62 97.15 -16 6 -.08 6/1/%5 104.20 h/6 92.02 6/1/53 
3,464 | Qn fh - whoo 97.15 227 oo -.07 nfs 104 21 veh 92.00 eas 
2i9 [aah - “9Ag fa mee Sa) 8S 70 | Webs | ine | aoe] sess | Bes 
2 <*. e +. # =.10 14.2 = 
1,177 «2-1/2 - 11/15/61 98.16 +. re -.09 2/15 /5k 103 .00 4/30/54 97.11 8/29/55 
2,16 |@-1fe - 6/15/6e-67 97.15 +.23 ‘ -.08 5/5/%2 108.22 4/6 [ub 92.90 6/1/53 
6,75 2-2/2 - 3/15/63 98.03 +219 re ~.08 12/15/5% 100.15 12/10/54 96.17 8/2 
ve ie: wees 8 =| ge | ok | ig | oe | EeS| me | ee) Be] he 
, - - +.2 ¥ -.07 /15/%3 107.25 2 1/53 
3,829 2-1/2 - 12/15/6b-69 96.1% +.2h = -.07 9/15/43 107.26 4/6/46 90.20 6/1/53 
4,717 2-1/2 - 3/15/65-70 96.12 +.23 / -.06 2/1 feb 107.23 4/6 ab 90.18 6/1/53 
2,960 2-1/2 - 3/15/66-71 3/ 96.10 +.23 = -.05 12/1/es 107.22 4/6 /ab 90.16 6/1/53 
vm jae: Soetey | Sa | <x | ee | x8 | ment| ime | tens] B20 | sap 
is - - = 95.2 +22) S -, y 109. 3 3 
3,807 2-1/2 - 12/15/67-72 3/ 96.00 +.18 rs -.05 11/15/45 106.16 4/6/46 89.30 6/1/53 
1,606 3-1/s - 6/15/78-83 4/ 106,00 +1.10 2. -.08 5/1/53 121.28 8/4 /5h 98.20 6/1/53 
2,745 2/15/95 4/ 100,14 +215 = / -.02 2/15/55 101,12 6/8/55 98.11 8/3/55 
Footnotes at end of Table 5. 
Table 5.- Partially Tax-Exempt Treasury Bonds 
(Price decimals are 32nds) 
por Price Yiela Price range since first traded 2/ 
out- | Issue 
standing ——— oo To first — date High lew 
(millions) oan last call last 
month month Price Date Price Date 
7 oa - Aol? 302.08 —- 1.598 peed 2no/e 126.18 2/26 98.10 4 id 
- - Y . + a -. 3 117. 1/15 99.15 9/25/39 
1,485 2-3/4 - 12/15/60-65 104 ,22 +229 1.79 -.14 12/15/38 119.90 1/25/46 99.1% 9/25/39 



































V/ Tax anticipation series. from 10 to 20 years beginning April 1, 1953, as shown umier "Average 
2/ Beginning April 1953, prices are closing bid quotations in the over- Yields of Long-Term Bonis.” 
the-counter market. Prices for prior dates are the mean of closing Included in the average of taxable Treasury bonds due or callable 
bid and ask quotatians, except that before October 1, 1939, they are 20 years ani after, as shown under "Average Yields of Long-Term 


closing prices on the New York Stock Exchange. “When issued” prices Bonds." 
5/ Yield to first call. Yields are computed to call date when the price 


€ 


are incluied in history beginning October 1, 1939. Dates of highs 
and lows in the case of recurrence are the latest dates. is above par and to maturity when the price is at or below par. 
3/ Inclwied in the average of taxable Treasury bonds due or callable 
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AVERAGE YIELDS OF LONG-TERM BONDS 
Table 1.- Average Yields of Treasury Bonds and Moody's Aaa Corporate Bonds by Periods 
(Percent per annum) 
WER Taxable Moody's Aaa ies Taxable Moody*s Aaa Taxable Moody's Aaa 
Treesury corporate od Treasury corporate Period Treaswy corporate 
donds 3/ 2/| bonds 3/ bonis }/ 2/ bonds 3/ vonis 2/ 2/ bonds 3/ 
Annual series 1942 through 1952 - calendar year averages of monthly series 
WB ccprcccedccsecsi 2.46 2.83 We recebsscscccés 2.19 2.53 1GDO. coccccccsee 2.32 2.62 
WAS ccccocccsdscoce a 2.73 WAT eccidescesccce 2.25 2.61 WE cccccesctad 2.57 2.8 
eevccccoascesos 2. 2. WBcccicccccecece 24h 2.8 Wsdvccaccctsd 2.68 2.96 
Wie siccccccocscce 2.37 2. WWD ecevcccccceses 2.31 2.66 
Monthly series January 1951 through March 1953 - averages of daily series 
2.39 2.66 2.61 2.89 1952-July...sse- 2.63 2. 
2.40 2.66 2.66 2.96 MBeseceens 2.70 re 
ye ye 2.70 3.01 Sept..cecee 2.71 2.95 
e ¥ gE 2. ? 
2:63 2:88 [2972 Fanenssevess.| 2a 2.96 - ommend) ES 2i98 
2.65 2.94 ~ Os. aaa 2.70 2.96 MP céccence 2.7 2.97 
en .- MM ecoxaes 2.64 &/ 2.93 1953-Jan......<. one 3.02 
ee . MAY cccceccces 2.57 2.93 Dicsccece 2. 3.07 
2.56 2.84 Mtndnsnus 2.61 2.9 Mar. esecees 2.89 3.12 
Taxable bonds, | . Taxable Treasury bonds Taxable Treasury bonds, | 
due or callable - 2/ '|tortaete due or callable -2/ | tomwate. due or callable - 2/ | /wooty’s Aes 
Period bonds Period bonds Period — 
Prom 10 to | 20 years 3/ From 10 to 20 years 3/ From 10 to /|20 years 3/ 
20 years 5/| and after 20 years 5/ | and after 20 years 5/ |and after 
Amual series beginning 1953 ~ calendar year averages of monthly series 
W53.ececeveecee| 2.6926/| 3.16 2/| 3.20 ‘weE 2.52 2.7 2.90 
Monthly series beginning April 1953 - averages of daily series 
1953-Aprs.sevess 2.96 3.2h 3.23 19sh-~July.. 2.45 2.62 2.89 1955-Oct.... 2.82 2.96 3.10 
MAY. eccees 3.09 3.26 3.34 Aug... 2.46 2.60 2.87 
TWO. sees 3.11 3.29 3.40 Sept.. 2.50 2.64 2.89 
TUL. cevees 2.99 3.25 3.28 Oct... 2.52 2.65 2.87 
AUB ecececes 2.99 3.22 3.24 Nov... 2.55 2.68 2.8 
a 0 8-2 3-38 288 Dec... 2.57 2.68 2.90 
seveeere ° - . 1955-Jen... 2.66 2.77 2.93 
NOV. ccccses 2.83 3.0% 3.11 Feb... 2.72 2.92 8 2.99 
DOC. csevece 2.77 2.96 3.13 Mar... 2.72 2.92 3.02 
1954 Tan. ..s0se- 2.67 2.90 3.06 Apr... 2.77 2.92 3.01 
Fed. scscece 2.58 2.85 2.95 May... 2.76 2.92 3.04 
Mar. cesecee 2.50 2.B 2.86 Jwme.. 2-7 2.91 3.05 
REP cciccce 2.45 2.70 2.8 July... 2. 2.96 3.05 
MOY. ccseses 2.52 2.72 2.88 Aug... ° a 3.02 3.11 
Tue. eseses 2.53 2.70 2.90 Sept.. | 3.00 3.13 
Weekly series ~ averages of daily series for weeks eniing - 
19s5-May 6.... 2.78 2.92 3.02 19s5-July 1 2.8 2.94 3.05 1955-Sept 2 = 3.02 3-33 
Weeee 2.76 2.92 3.0% 8 2.82 2.94 3.05 9 2. 3.01 3.1 
20.0. 2.7% 2.91 3.04 15 2.84 2.94 3-05 16 2.89 3.01 3.13 
Boece 2.75 2.91 3.05 22 2.91 2.96 3.05 23 2.89 3.00 3.13 
June 3ee0.| 247% 2.89 3.0% 29) 2.95 2.99 3.07 30; 2.8 2.98 3,12 
pene 2.75 2.89 3.04 dug. 5 2.95 3.03 3.08 Oct. 7 2.83 2.98 3.12 
Wreee 2.76 2.90 3.05 rR 2.90 3.01 3.10 pT 2.81 2.96 3.11 
) 2.79 2.93 3.05 19 2.89 3.01 3.12 21 2.82 2.96 3.10 
26 2.92 3.02 3.12 28 2.81 2.95 3.10 
Daily series - wmveighted averages 
1955-Oct. 3.... 2.8% 2.98 3.12 1955-Oct. 12 9/ 9Q/ ||1955-Oct. 2h 2.81 2.96 3.10 
cece 2.84 2.98 3.12 3 2.82 ne 3.10 25 2.81 2.96 3.10 
, 07 2.3 3.12 us 2.8 2.96 3.10 26 “= 4 eS 
bebe 2. 2. 3.11 27 2.81 P é 
Tocse | 2.82 2.96 3. a - ee Se 28| 2.80 2.98 3.10 
10... 2.80 2.96 3.11 19 2.81 2.96 3.10 31 2.80 2.94 3.10 
Iie. 2.82 2.96 3.1 20 2.8 2.96 3.10 
21 2.8 2.96 3.10 
V/ April 1953, Treasury bond yields are reported to the Treasury 4/ The long-term taxable Treasury bond average was revised beginning 
by the Federal Reserve Bank of New York, based on closing bid quotations April 1,°1952; see footnote 2. The old average for April 1952 was 2.62 
in the over-the-comter market. Yields for prior periods were computed percent. 
on the basis of the nean of closing bid and ask quotations. For defi- 5/ Beginning with the August 1955 issue of the “Treasury Bulletin” this 
nition of taxable bonis, see footnotes to the "Treasury Survey of average (bonds due or callable from 10-CO years) replaces the average of 
Ownership" in this iesue of the “Treasury Bulletin.” thoee due or callable from 12-20 years, previously shown in this colum. 
2/ Prior to April 1953, the single series on long-term taxable Treasury 6/ Annual average is based on the single long-term series January through 
bonds incluied tae rulowing: 1 1952 through March 1953, bonds March (see footnote 2) and the 10-20 year series thereafter. 
neither due nor callable for 12 years; October 1941 through March 1952, 1/ Averege covers 8-1/2 months beginning April 15, the inception date of 
bonds neither due nor callanle for 15 years. For a discussion of the this series. 
composition of these Tr 7 bond ages, see the 8/ Incluwies the 3% bonis of February 15, 1955, first quoted on January 28, 
" for March 1944, page 58. 1955. 
3/ Moody*s Investors Service average of Aaa corporate bonis. Q/ Market closed. 
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INTERNAL REVENUE COLLECTIONS 
Table 1.- Summary by Principal Sources 
(Im thousands of dollars) 
Buiget Total Individual income tax ani employment taxes 
Adjustment of| collectians Corporation 
Fiscal year yeceipts | ccllections |reported ty | income ent Individual Individual Old-age Railroad Unemp loy- 
or month po oA a} | %0 dulget Internal profits Total income tax income tax insurance | retire- , ment 
sevenae receipts ]/ | Revenue taxes not with- withheld 3/ | taxes 3/ ment insurance 
| Service held 
IDK. 0 ccceeceee| 39 409 4271,023 39,108,386 9,676,459 | 21,367,662 9,501,015 9 ,Bke ,282 1,458,934 | 379,555 185,876 
1OKB. ....sse0000) kh, O53 485 “11,057 {42,858,5k2 | 10,276,410 | 23,379,123 | 9,464,208 11,533,571 | 1,632,722 3o7in3 208,508 
IGKD. ccccesccece 305301 203 195,860 «= | 40, 463,125 11,533, oer 7,996,320 10,055, 502 1,687,152 | 562,734 226 
1950. o00eeeeeeee| 39,448,607 +491, 475 ay dy 10,85 351 19,3 7,268,332 9,888,976 1,873,401 | 548,038 223,135 
1D le csccecesece 75 +660,409 150. ue 59 | 26,62%,788 9,997,539 13 ,089, 770 2,810,7%9 | 579,776 236,952 
1952. o0 02000000065, 63%, 09% 009 ,586 21,566,910 | 33,38 u 060 17,929,047 3,588,025 | 620,622 259,616 
ieee See Bee | Bee | He) Bee | ee lime ise | Ze 
eaenaeae e627 198 =1T, kor "Be toos/e 18,268; 720 He oes 20,396,480 | 21,253,605 5/ 5,339,5733/ 600,106 5/| 279,986 
1955-Jenuary....| %,35%,123 “1,450r | 4,355,5Rr 354,629 3,283,303 2 O48 996,937 16,414 30 
Fobruary...| 5,631,332 -1,6%5r | 5,632,98%r 27,500 | 4,583,322 “Seige 3,471, 502 63,928 167; 
March...... no -1,57ir 0,908 sir ?.—e 3,093,795 8, —_— a6 —— 
April...... -1,123r 091 3,597,499 2,37% 1 19,717 
Ticcscand to <1, Tir | 5,769,296r 376,79 | *,¥TLgh eyeiee 3, 105,232 19,10 1s 858 
Tune... .-++|10,892, -1,9ikr |10,094,350r 6,201,403 3,719,955 1,464 288 2,200,818 52,153 2,695 
Tuly...2222] 2,801,230 -15 2,802,416 547,085 1,377,399 277,418 1,082,063 15,484 2,433 
Aageat....<| 5,603,379 329 | 5,403,908 327,903 | 4,131,592 14,67 3,916,372 8h 5834 15,721 
September...) 5,915, 515 5,915,149 1,099,882 3,868,030 1,684 68% 2,122,696 59,882 768 
Excise taxes 
Fiscal year Capital Estate and Docu- ‘ 
month stock Total Manufacturers 
or tax 6/ gift taxes Alcohol Tobacco -~ ak ; Miscellaneous 
IDKT. 000 edececcoee 1,597 292 7,283 376 2, 47h, Tee 1,237, 768 79,978 1,939,621 1,551,245 
lbounserten: a 1,723 Be'sks Tho9, 942 :255,327 1,300,260 79,666 2,119,157 1,655,712 
WAP. cocccocccecsces 6,138 796,538 '5TO, O86 2,210,607 1,321,875 72,828 2,220, 1, Te, 92 
190. scvecececececes 266 706 ,227 cad 2,219,202 1,328, 464 8h 648 2,245,182 1,720,908 
WEE ineccsccecasbes - 729,730 703 , 599 2,546,808 1,380 93,107 2,840,690 1, 8h2 598 
WIRsveccceces ecgecs - 833,147 8,971,158 2,549,120 1,565,162 84,995 2,824,409 1,947,472 
Sliitsarccteeuaal . 891,284 9,986, 2,780,925 1,654,912 90,319 3,358,797 2,061,164 
BR cccocccccccocce - 935,122 9, 532,222r 2,791, fe 1,580,512r 90,000 3,127,465 1,936,527 
WEBiiccceceese scognes - 936 ,267 9,217,934 5/r 2, 72, 1,57y,213r 112,049 3,168,522 1,508, 62% 
- 62 ,600 655, 040r 156 ,67ir 131, 004r 9,969 27,046 34, 50% 
™ 66,629 Joe phér 1e? Boke 118, 9,177 676030 232/171 
151,501 5,653r 2h7,165r 139 ,263r 9,854 98, 840 118,979 
- 71,347 terol 210,061r 121,831r 12,442 9,058 18,453 
- 94,490 »Lhér 225,524r 143 ,413r 8,926 754,111 206,779 
- 63,972 909 ,021r 268, 091r 150,321r 9,939 122,971 129,340 
° 78,612 319 231,241 115,790 
- 71,189 Briae5 25,081 154004 } 25,136 977,064 426,727 
- 66,390 880,848 255,820 135,062 
Source: Internal Revenue Service reports for detail of collections by type of are issued to the taxpayers. Revised accounting procedures ef- 
tax; daily Treasury statement for buiget receipts from internal revenue fective July 1, 1954, extended the same practice to Internal 
the fiscal year 1952, and the "Monthly Statement of Receipts and Revenue Service collection reports. 
Expenditures of the United States Government” for receipts thereafter. 2/ Monthly figures incluie old-age insurance tax on self-employment 
Certain detail by type of tax is available only om the basis of returns filed income, which is levied and collected as part of the individual 
with the Internal Revenue Service. The figures shown incluie collections for income tax beginning with the taxable year 1951. Fiscal year 
credit to special accomts for certain island possessions, as reported by the figures exclude this tax, on the basis of estimates begiming 1952 
Internal Revenue Service. Begiming with the fiscal year 1955, they incluie (see footnote 3), and it is inclwied umfer "Old-age insurance 
the amounts of tax collected in Puerto Rico upon articles of merchandise of taxes." 
Puerto Rican manufacture coming into the United States. Figures for 1954 3/ Withheld income tax ani old-age insurance taxes on employers ani 
have been revised to the same basis. Figures for previous years incluie only employees are paid into the Treasury in combined amoumts beginning 
amounts collected at porte of entry into the United States. January 1951. In Internal Revenue Service reports, current col- 
L/ Differences between the amounts of internal revenue reported by the Internal lections have not been separated as to type of tex but the break- 
Revenue Service as collections for given periods and the amowmtes reported in down shown for fiscal years begiming 1951 is based on estimates 
Treasury statements as budget receipts for the same periods arise because of made in accoriance with provisions of Sec. 109 (a) (2) of the 
a@ifferences in the time when payments are included in the respective reports. Social Security Act Amendments of 1950, for transfer of tax re- 


Tax payments are included in budget receipts when they are reported as ceipte to the Federal Old-Age and Survivors Insurance Trust Fmd. 
credits to the accowmt of the Treasurer of the United States. Prior to July 4/ New reporting basis beginning with the fiscal year 1953; for 


1954, they were inclufed in Internal Revenue Service collection reports after explanation, see footnote on page 1. 

the returns to which they applied had been received in internal revenue 5/ Beginning with the fiscal year 1955, collections shown include 

offices. Under procedure begun in 1950 with withheld income tax and old-age widistributed depositary receipts. It will be noted that for 

insurance taxes and later extended to railroad retirement taxes and many excise taxes the wdistributed depositary receipts are included 

excises, these taxes are paid currently into Treasury depositaries and the in the total only. 

depositary receipts, as evidence of such payment, are attached to quarterly 6/ Repealed for years ending after June 30, 1945. Beginning 1951, 
taxes. 


returns to the Internal Revenue Service. Under this procedure, the payments inclwied under "Miscellaneous excise 
Pre. 


are included in buiget receipts in the month in which the depositary receipts liminary. 
Revised to include collections in Puerto Rico; see source note. 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 


















DOLLARS DOLLARS 
Billions Billions 
Total® 
Fiscal yeor 
60}— Comparison first —— 60 
a~ J months fiscol 
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DOLLARS DOLLARS oe DOLLARS 
Billions Billions Billions 
38 38 22 22 






36 20 Corporation income 




















































































36 Individual Income Tax and : 20 
Employment Toxes* and Profits Taxes 
34 34 i8- 18 
32 32 16 16 
30 30 14} 14 
28 28 12 12 
26 26 10 10 
24 24 8r 8 
22 22 6 6 
20 20 4 a 
18 18 2 2 
16 16 0 ° 
14 |} 14 8 8 
12 12 6+——-Alcohol and Tobacco Taxes 6 
10 -—-— 1 tO 
Y 
8 yA Yi 8 
GAZ 
AY 
6 +——_ A-VA| & 
OY 
AY 
4}— YY 4 
AY 
AY 
ZY 
2 Y 3 Y 2 
zy 6 st 6 
0 AIA) 
4 
4 4 4 4 
Estate and Gift Taxes 
2 2 2 2 
. oossmemBeeeeees . on 43 45 ~~ 47~~«O49 ; 
*geginning July 1954, includes undistributed depository receipts. The whole amount of such receipts 
for excise taxes is included under “Other excise faxes” 
8-165-P-1 
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INTERNAL REVENUE COLLECTIONS 





Table 2.- Detail of Collections by Type of Tax 
(Im thousands of dollars) 




















































































































First 3 months of 
Fiscal year Fiscal year 1956 
ets fiscal year 
t 
1954 1995 1955 1956 po ~ ee 
Corporation income end PROLI tS taxes... .ccccccesecccosesssoceces 21,546 ,322 18,264, 720 1,936,166 1,97%,870 547,085 327,903 1,099, 882 
Individual income tax and employment taxes: 
Incame — = epee | Ep arate 9 star gape 10, 724,120 1,7%,618 2,076,776 277,418 114,674 1,684,684 
Re 5 4 with tt SOPOT SEOSESHSET ESO OEEEEOEETE 085 633 25 73 6 6 7 Ol 4 1 069 614 5 556 475 388 381 
Undistributed depositary receipts S/ cheseeliihedaiin ctume y r e paeteed ett "106, 1 7 12; hho -1;6h0; 1, 734,315 
Railroad retirement: pr rate “ > 
Received with returns....scccccesecccececcecsccesoceces 221 59T. 145,200 151,683 1,929 79,2 70,53 
Uniistributed depositary receipts 3/...+...ss-cseresess - 2, 04h 2, 8,517 13,556 5,618 -10,6%6 

Unemployment UNBUTONCO . oc ccccccccccececccesececesecececeece 263 ,882 279,986 20,310 18,913 2,433 35, 

Total individual income tax and employment teaxes.........+. | 37,921,314 | 37,869,770 | 8,206,578 | 9,377,022 | 1,377,399 | 4,131,592 3,868,030 
Batahe Wt ccovveecdcapesqacoqccecconessdbbcogoucosiesdbdesdete 863 , 344 8h8,4924/ 209,358 220,207 71,698 76, 79% 65,715 
O6GY Ui Arascovscctssccbekeacceeceseubstucepunseteerste scons’ 11,7 87,775 2,716 1,984 914 395 675 
Excise taxes: eo 

Alcohol taxes: 

Distilled spirits (imported, excise).....csscccessceses 230,566 2he ,B48 52,481 57 ,665 16,506 17,572 23 ,587 
Distilled spirits (domestic, excise)......ccececececese| 1,657,351F 1,601, Der 37% ,21ar 570 122,352 131,823 155,395 
Distilled spirits, FOR CE. cccccceccccccccces 25,370r 23 ,867r 5,321r 5,680 1,623 1,939 2,117 
Wines, cordials, etc. (imported, excise).....cseseceses 152 689 880 gek 258 293 373 
Wines, cordials, etc. (domestic, ex0ise)...s.ccsscseses Te, 527 71,135 18,613 18,07% 5,264 6,348 6,462 
Dealers in distilled spirite; rectifiers; manufacturers 

Of stills (special taxes).....csscscsecececescccccces 16,427 4, 10,762 9,663 6,722 2,613 329 
Stamps for distilled spirits intended for export....... oe 4 4 4 - - 
Case stamps for distilled spirite bottled in boni...... ay 519 230 - ref a be 
Catntadnel CUMNBG is 0ccc sec ccccccccdcccccccccccecépocecce 13,013 6,212 2,690 * * * * 
FLOOR CaE0Gecccccccoccccsccccccccccccccecocccccsscsoces 306 55 22 1s 8 4 2 
Formonted malt Liquors....ssssccoccsesececececescceeces 169, TT 37,233 218,368 227,503 6,378 83 , 707 67,418 
Brevers; dealers in malt liquors (special taxes)....... 5,112 5, 54h 3,420 3,046 2,127 Tee 
Total alcohol taxes....cscseccscccecscccescccceceseccee | 2,797, 718r | 2,7h2,8h0r 687 ,00kr 32,12 231,241 245,081 255,820 

Tobacco taxes: 

Cigars EAE Soe 0 <ie- Gore Bio Siewven toe Gin-<s 45,857r 46,1993 11,TBer 11,561 3,032 4,263 4,266 
Cigars (amall)..ccccccscccescecccsccerececcsccosecesecs ke 6 ,u 12 3 5 3 
Cigarettes TE er ao tar ta i Hh ~seocnenres 5 6 1 1 * * * 
Cigarettes (amall).....ccsccccescccsecccecscscccececess | 1,513,735F | 1,504,191r 383 ,905r 368,282 11,379 147,897 129,005 

eecgeccescesoccecese cocccsccescscececccosowscocece ‘ 3,909 918 gh8 209 370 369 
Tobacco (chewing and amoking).....ccccccecesssesccoscce 16 ,250r 16,155r 4 ,léer 3, Bho 1,071 1,400 1,371 
Cigarette papers and tubes.....sccccceccsccecececcceces 695 693 165 207 95 68 43 
Leaf dealer penalties, OtC...cccccsccceceserevcccsscces * 2 * 3 * 1 2 
Cigarette and cigar floor taxes..cccccescccesccvccecoes 2 2 * 1 * * 1 
Total tobacco taxed...ccccccccecccscccecsecessssecesecs | 1,560,512r | 1,571,213r 400 ,895r 4Ok , 856 115,790 154,004 135,062 

Other excise taXOd.ccecsccccccsccccccesccecccececececccsces | 5,153,992 | 4,709,195 | 1,192,334 | 1,418,917 103,633 | 1,133,928 181,356 

Total received with returns ani from sale of stampe........| 9,532,222r | 9,103,2h7r | 2,280,234r|) 2,555,914 450,663 | 1,533,014 572 ,237 

Undistributed depositary receipts 3/..c.csccccessescccecece | - | ’1mk687 | °=30,908 |” ~9,508 347,656 | 665,791 306,610 

Total excise taxes...ccccccccccccccccesecccccccscesosecscss | 9,532,222F | 9,217,9342 | 2,249,326r| 2,546,390 798,319 867,223 880,848 
Total collections reported by Internal Revenue Service......++. | 69,93%,960r | 66,288,692r | 12,604 ,205r | 14,220,473 | 2,801,416 | 5,403,908 5,915,149 
Adjustment to dbuliget receipts 5/...ccccscesccsccesccsccescceces | +364,672r -17,49hr -5,113r - “186 329 +515 
Buiget receipts from internal reverue....cccsecssecesececeeeces | 10,299,652 |66,271,198p | 12,599,092 | 14,120,473 | 2,801,230 | 5,403,579 5,915,664 
Source: Internal Revenue Service reporte for detail of collections by type year breakiown, see Table 1. 

of tax; daily Treasury statement for buiget receipts from internal 3/ Under revised accomting procedures effective July 1, 1954, tax 

revenue through fiscal year 1952, and the new Statement of payments made to banks under the depositary receipts system are 

Receipte and Expenditures of the United States Government” for receipts incluied in Internal Revenue Service reports of collections in the 

thereafter. Certain detail by type of tax is available amily om the month in which the depositary receipts are issued instead of the 

basis of returns filed with the Internal Revenue Service. The figures month in which tex returns supported by the depositary receipts are 
wnal revenue offices, as was the previous practice. 


PY 
i 
E 
é 


"Undistributed depositary receipts” incluied in the collections 


coming into the United States. Figures for 1954 have been revised to it is not possible to clessify the depositary receipts by type of 
the seme basis. Figures for previous years inclule mly collections tex witil the returns are received. Accordingly, the amoumt of such 
at porte of entry into the United States. widistributed depositary receipts is incluled only in the total of 
1/ Icluies old-age insurance tax on self-employment income, imposed by the excise taxes. Unclassified advance payments also are incluied be- 
Social Security Act Amendments of 1950 (Public Law 734), gimning with the fiscal year 1955. 
Tncluiies $16,116,000 advance payments of estate and gift taxes not 


Revised to incluie collections in Puerto Rico; see source note, 
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Table 3.- Detail of Specified Excise Tax Collections Reported Quarterly 


(In thousands of dollars) 








Fiscal year 


First quarter of fiscal year 





5 


1955 
(July-Gept. 1954) 


1956 
(July-Sept. 1955) 





Documents, other instruments, end playing cards: 
Bonds, issues and trensfers of capital stock, deeds of 
COMVOFENCE, OU sccccccccccccsececesesececococesesececers 
OBTES ccc cccccccccccccceccccceceecosceeseocooococce 


Playing 
Silver bullion SCS SESEHECOCOCESOCESE 


30,889 
1,38 








Total documents , ote., CAROS . ccccccccccsesesecovccesocoses 


Menufecturers’ excise taxes: 
Tabricating 0118 ..cccccccccccsccccccccecccccscccecocecoces 
GOBOLING. cocccccsecccccccccocccecccocccccececocesooecooooes 
Cubes. cc cecccsee eee eocccces pad 
Automobiles trucks amd buses... cccccccccccsecccocccocccece -_ 
Other eutcmobiles end MOCTOTOVC1OS co ccccccsccesccccecoceces 
Parte end accessories for autcmobiles....cccocsescsocccecs 


Radio sets, phonographs, television 

TOCOTUS .occcccccccccccccoce 

Musical instruments...cccccscccsccscece 
Mechanical » air-conditioners, 

WITS, OCC ceccccccccccccsccccccesccccccesesescoocescoes 


SOOO COOSESSOESOOOOEEEOS OEE SO SOOO EEESSESO SESE SOE EES 


i 
: 





i 
" 







’ » ot. 
eeeererererecesere 


Business SOOT COSEHOTEHOTECEOEERESSESESES 992. 


Photographic SPPOTOtus. cccccccccccccccecocecesocesececeses 25,196 

Sporting FOS. ccocsocccccccesscssccocesccccsecscecscsecseces 12,766 

Firearms, shells, end COTTTIAGOS occ cccccocccoscceccscceses 266 
and revol: 


Mechanical pencils, pens, and 
Total manufacturers’ excise taxes...ccccccccccececccocores 











Retailers’ excise taxes: 
ani conasthcmalbusnesctannpemmanvcanmnabinepiiansdnts 


4 


Total retailers’ excise takes..cccccccccccccccccscecoccccs 











Miscellaneous excise taxes: 





.4missions to theaters, concerts, 


Admissions to cabarets, roof MINE, Ditnnccdseacecse date 38,312 
Clwb dues end initiation LOOB cccccccccccccccccecececococes 
Bowling alleys, pool tables, Mc cccccccsccsecccsccccccscecses 
Coin operated 


GOVICOC se cccocsccccsesccececececececocosecess 
Adulterated and process or renovated ° 


De PITTTTITITITTTTTT LTT 
918 


Narcotics, special eecccecese 
Coconut and other vegetable oils processed.....sscccceseee 16 ,266 
National Firearms Act.ccccccccccccccccescccccsccecoseseves 8 
Diesel fuel Se ee eeeeseerereeeseeeeeseseresesere oe 
. . | PPPPTTITITITITITITITITITITITITT TTT Tt 9; 


Wagering 
all other, 3,505 





18,950 


1 
2h, 767 
7,807 
1,355 











Total miscellancous EX0ise taXOS.ccccsccccccccscccccoceses 1,936,527 


1,508,624 








Total of specified excise taxes O/ cccccencneunsacipasscuiones 5,153,992 


4, 709,195 





1,192,334 


























Source: See Table 2. 
Applies to diesel fuel, including special motor fuels, used in highway 


vehicles. 


2/ See “Other excise tuxes" in Table 2. 
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Table 1.- Money in Circulation 
(Im millions of dollars except as noted) 
























































Paper money 
End of fiecal poses Federal 
money in Gol4 Treasury National 
tion }/ peper icates oertif- States Reserve Bank notes 
Pi on pi 2 sam : e aes 353 9 
e138 25, st 2/377 1 321 22; 760 27h RB 
27,809 poder} 39 4 1 318 23,456 243 81 
29,026 27, 38 2 1 318 26 ,605 221 TT 
30,125 28,359 37 2,122 1 318 25,609 200 B 
29,922 26,127 35 2,135 1 320 235383 180 To 
30,229 28,372 ze 2,170 1 319 25, 163 67 
30,509 28,675 35 2,143 1 322 25,945 171 68 
29, o7.9m 35 2, 1 303 25,350 169 68 
29,817 35 2, 1 322 . 68 
29, 27, 35 2,125 1 313 167 68 
29,769 27 35 2,134 1 316 25,220 165 67 
30,009 28, 35 2,160 1 320 25,419 16s 67 
30,229 26,372 3% 2,170 i 319 25,618 163 67 
2s 28,379 34 2,155 1 317 25,644 161 67 
30,327 28,439 34 2, 1 327 25,727 160 6 
Goptember......e.s+e06 30, 28,535 34 2, 1 316 25, 158 66 
October p....... édeceee 30,556 26,658 34 2,148 1 327 25,934 157 66 
— Money in 
circulation 
Subsidiary Minor capite 
silver coin on dollars) 5/ 
919, 346 190.31 
geo 355 184.33 
965 361 179.03 
1,020 378 17 
1,093 393 184.90 
1,150 413 188.72 
1,165 419 184.26 
1,202 433 182 .93 
1,186 keg 186.11 
1 425 181.47 
1383 nes 181.42 
1,177 426 181.05 
1,183 428 180.64 
1,192 430 181.8 
1,202 433 182.93 
1,206 435 1£2.7S 
1,213 439 1fe .69 r 
1,219 bee d 183 .23 
1,228 aa 183.76 




















upon receipt by the 





States. Pp Prelimanary. 
2/ Geld certificates were withirem from circulation in 1933. r Revised. 


. 


3/ Treasury notes of 1890 in circulation are being canceled and retired 
Treasury 


4/ Yederal Reserve Bank notes ani national benk notes are covered by 
deposite of lewful money and are in process of retirement. 
5/ Based on latest population estimates by the Bureau of the Census. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





Gola 
End of fiscal yeer or month ($35 per ( ' : 
fine ounce) fine ounce) monetary stocks 





23 Pe) » 3, 

2h 466.3 3,628. 
3 
3 





WN a. od ca pncciwaiiesicdeds desascintvbdebbecetbasvatitbadine 21,712.5 3,886.6 15.2 
SOOO SHOES EEO OHEE ESHEETS TREES EE EEE EOESESESESESEOES 21,714.5 3,892.4 15.2 


OOOOH EO ESET EO ES EEE EET OOOEESEEDESES EES ESSE EEEEEEHESS r 3 3,89%.0 15.2 


i 


SOPOT HES EOEEOSEOEOTEEETEEE ED EDEDESE EEO EEEOEESECESESS 21,719.2 


if 


COO OO ROH EEETE HO OEEE EO EEEESEEEEGEEEEESEREOEOSEEEEEES 21,671.3 3,901.6 15.3 
Tis cncocccesepncbdebeccccacheabestetckeddneveabdbiecéocev etka 21,67%. 3, 0 15.3 
FUND onc cocccecescsbiobovosesccccdugedeesecbdecebéadeoooeeorteces 21,677.6 3,922.4 15.3 
Do accscscccdqiccesccocedgeanspasenaesdedbibcctetesecetebesseon 21 682.0 3,923.9 15.3 
MUBUAt. cc cccccccccccccccesscccccsccccccccsecesccccecococecoenece 21, 3, °. 15.3 
FP ckccvdhckcateccosteccceptesnocsersbedesooctubececetvedes 21,683 .7 3,918. 15.3 


: 
i 


SOOTHES THESES OHTA E OEE EE SE OSEOESEOSE SEES ESO ES SESE SERS 21,685.8 3,923.5 15.3 














Source: Circulation Statement of United States Money. For detail of 
silver monetary stock see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(Im millions of dollars) 





Liabilities: ene 
End of caleniar year or month Gold asset Gold certificates, ee 





IAD, .cdocvecctdanssvestsismusneshanadsponsesmnubtihekabenkaduanees 24,243.9 23,166.0 1,077.9 
SOOO HOES CH HEOEE OES ES EHO SEO EOESE SEO SEES ESSE SOEEOE TES ESEEEES 2h, k27.1 23,373 -9 1,053.2 
1-1.. eeeee COOH OO ECE O ESSE EO EE HEOEE SEEDED EEEEE OSES OSESES EEE SEOESED 2 21° x ae 
pecececccccescdqnenpedionccebpeneneeneantoshanenibaensictibedse 23,287.2 22;176.8 1,008.2 


IPD3 a cccccccececccesecevccccnsccecesesesosesescsccevesccesocecoccces 22 ,029.5 21,545.7 483.7 
WPraccccccesscvevecccedoeseceoconsdetessssksdesccaceosennsccbabecss 21,712.5 21,223.5 489.0 


MQDD“FAMMEET 200 cccccccccccececccecccccecececccocococoeocccecococcces 21,714.5 21,228.8 485.7 
COSCO OO ESE SEEOSEHEEEEEESES SHEESH EESESSOSEOEESEESOEEEEED 21,719.2 21,217.7 501.5 
POOP E EOE EEO EE HE ESESEOE OO OSO SEES OESEE EE OEESEOEES EEE SEEEESD 21,672.3 21,1 8 495.4 
aint ae 
21,677.6 21,, 


21,682.0 21,184.6 497.3 


SPOS E SES OO EE SSSOOESOSOOOOEEESOOEEESESOSEOOO EES OSSEESEOS 21, . 
499.5 


oe eee erecevecececcceccceccceseeessccsoceceoccocscesoes 22,683.7 


SOOO OS EOE OOOO SO SEOEOEISSEO SO EOESOEESEE SESE SESE OE SEE ESS 21,685.8 21,196.8 488.9 


i 


E 


SOOO EHESE EEE E EE SOOSEOESEOEEOOEEES HOES ESEEEESESEEEEEE® 


SOOO OOO EOE OOH EOE SEES OOOO EEEEOEESOEEE SE SESEEEEETEESOSOEE 


Ef 


i! 














| 
: 
| 
et 


Money. cate fui - Board of Governors, Federal Reserve System, ani (b) the 
public end in Federal redemption fund - Federal Reserve notes; end (c) reserve of 0 
the gold certifi- million against United States notes and Treasury notes of 1890. 
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Table 4.- Components of Silver Monetary Stock 





of United States Mousey; Office of the 


2,109.7 
140 
171 
17% 
177 
179 
18e 
1s. 
187 
189 
191 
1ge 

2,194.0 


Securing silver certificates }/ 
sib 
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Table 5.- Seigniorage on Silver 
(Cumlative from January 1, 1935 - in millions of dollars) 











ao KURA 


awe Fon wor 


“Mw 














Sources of seignicrage on silver bullion revalued }/ Potential 
Seigniorege seigniorage on 
Eni of calentar | on coins Misc, silver Newly mined Badiy nines Silver Pur- | Mationalised | Total silver bullion 

year or month (silver and (ino. silver | siiver silver (Acts | chase Act silver seigniorege | st cost in 
bullion held Dec. ma eo) — 6, 1999) | of June M9, (Proc. of on silver Treasurer's 

June Us, 1934) SS a ele dug. 9, 199%) | revalued account 2/ 

18.5 48.7 6.8 - 226.2 4.5 2 27s. 
46.1 48.7 36.0 ~ 302.7 3.7 ee 3 
63.7 48.7 58.0 - 366.7 34.7 508.1 1.6 
69.5 48.7 4 - 457.7 3.7 616.0 738.8 
91.7 48.7 3 4.2 530.7 34.7 705.6 950.6 
122.2 48.7 87.6 25.7 7 +7 + 1,055.8 
182.1 48.7 87.6 48.3 360.4 2} Bet 1/089°0 
Sot ay Bee 3 3 ar ae | we 
9 i y i 3 of. 3 3 
362.3 48.7 87.6 6b 58.3 34.7 620.7 717.3 
429.5 48.7 87.6 65.5 6 34.7 ® 333.2 
491.9 48.7 87.6 66.5 Bos 34.7 1,069.6 ide 
520.5 48.7 87.6 R2 832.2 34.7 1,077.6 146.8 
2 48.7 87.6 6 832.2 34.7 yalt's 129.9 
° x4 48.7 87.6 93.5 633.6 34.7 1,098.1 127.2 
MIDs cseccccvccovess 596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 11.7 
WR. ivcsndinccvdes 6h2.3 48.7 87.6 14.6 833.6 34.7 1,119.2 81.9 
1G52.seesee ose 694.2 48.7 , 87.6 125.4 833.6 34.7 1,130.0 57.2 
sda conus Tk2 2 eT 87.6 134.7 833.6 34.7 x, 3 34.9 
Re 192.9 7 87.6 143.6 833.6 34.7 , 1,148, 6.6 
1955-January.....0+0 T94.e 48.7 6 1s, 833.6 34.7 1,19. 6.7 
Fobruary.....+- 796.7 48.7 ore 145. 833.6 34.7 1,50. 5.0 
March. ...essees 798.4 48.7 87.6 146, 833.6 34.7 1,150.9 5.9 
} metenwest Be: red ore re 3-6 38-7 1-3 $ 
ee tae 18.7 87.6 1M 833.6 37 1/353.3 2:9 
BBccacesccces 801. 48, 149. 6 4, 1,153.' 22.7 
Fn 3 WB: ore toe ae eT Vigh-6 10.6 
September...... 48. 87.6 150.1 833.6 34.7 1,154.7 9.7 





























Source: Bureau of Accounts. 


1/ These items represent the difference between the cost value ani the monetary 


value of silver bullion revalued and held to secure silver certificates. 


2/ The figures in this colwm are not cumlative; ae the amoumt of 


Ddullion held changes, the potential seigniorage thereon changes. 


Table 6.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, 
as of Geptember 30, 1955 

















Allocations of Charges against Unexpended balance of 

increment increment increment 
Exchange Stabilization Fumd.........s.scscscses Gr ccccoscccsccns Mite ebboscecee $2 ,000 ,000 ,900 .00 $2 ,000 ,000 ,000 .00 ‘ - 
Payments to Federal Reserve Banks for industrial loans........ssescseseseees 139,299 ,556.99 27, 546,310.97 $111,753 ,246.02 
Philippine currency reserve. ......sccccccccseccccceccccccccceses Te a 23 ,862 , 750.78 - 23 ,862 , 750.78 
Melting losses on Old COIN... ...cscrccececccereccscceseceses eeccccececececs 2,175,121.93 1,857,404 .22 317,717.71 
Retirement of national bank notes...........++- srnteiiabapcinensios haabovecs ‘645,387 ,965.45 645,387 , 965.45 - 
Unnssi gMell.....occccccccscccevcccccccescsececoseces 0060bn000se> Milibesesst0ccee 8, 7%9 470.83 - 8, 749,470.83 
Total {NSVEMIME... .ccccccosescccsccdecccesovevescososesssesoons Libpheotenece 2,819,474 ,865.98 2,674, 791.680 .6% Les ,683 ,185.3% 
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CAPITAL MOVEMENTS « 
Data relating to capital movements between the pages 45-47. As a result of changes in presentation e 
United States and foreign countries have been collected introduced in that issue, not all breakdowns previously 
since 1935, pursuant to Exeoutive Order 6560 of January 15, published will be exactly comparable to those now presented. 
1934, Executive Order 10033 of February 8, 1949, and 
Treasury regulations promulgated thereunder. Information fhe first three sections which follow are published 
covering the principal types of data and the principal monthly. They provide summaries, by periods and by P 
countries is reported monthly, and is published regularly countries, of data on short-term banking liabilities to ; 
in the “Treasury Bulletin," Supplementary information is and claims on foreigners and transactions in long-term ; 
published at less frequent intervals. Reports by banks, securities by foreigners, and present detailed breakdowns ] 
bankers, securities brokers and dealers, and industrial of the latest available preliminary data. 1 
and commercial concerns in the United States are made : 
initially t 
oes o the tee Reserve Banks, which forward Section IV provides supplementary data in five : 
s Tressury. Beginning April 1954, tables which appear at less frequent intervals. Table l, 
Gata reported by banks in the Territories and possessions 2 
ap’ tan Untbel iibes ans tae tn ‘the 3 short-term foreign liabilities and claime reported by 1 
. este. nosfinancial concerns, is published quarterly in the 1 
January, April, July, and October issues of the Bulletin. 3 
The term "foreigner" as used in these reports covers Table 2, long-term foreign liabilities and claims reported , 
all institutions and individuals domiciled outside the by Same end Ganhere, ‘and Tatse 5, Cetimated geld ant 
United States and ite Territories and possessions, the short-term dollar resources of foreign countries, are 
official institutions of foreign countries, wherever published quarterly in the March, June, September, wd 
such institutions may be located, and international December issues. Table 4, foreign credit and debit 
organizations. ‘“Short-term" refers to original maturities balances in brokerage accounts, appears semiannually in 
of one year or less, and "long-term" refers to all other the March and September issues. Table 5, short-term 
maturities. A detailed discussion of the reporting liabilities to foreigners in countries and areas not 
coverage, statistical presentation, and definitions regularly reported separately by banking institutions, =i 
Ain the J 1954 issue of the *T ry Bulletin," is presented annually in the April issue. P 
Section I - Summary by Periods 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(Im millions of dollars; negative figures indicate a net outflow of capital from the United States) me . 
Analysis of net capital movement 
cotati A Changes in liabilities to foreigners Changes in claims on foreigners 
movement Short-term Transactions Short-term Transactions 
Total banking im domestic Total banking in foreign = 
= funis securities funds securities 1g 
1935-41..... sucbddetnceces aaa 5,253.2 3,661.3 3,034.6 626.7 1,591.9 6. ; 1 
NE ES a ditnatacehadcadeninite i 532.5 9 46.6 90.1 n> = 19 
Neti i csedcicibinceesoete 1,23.5 1,207.2 1,179.3 27.8 66.4 “11.3 T7.7 19 
Metidictciséadtincccdeak 452.8 431.1 220.4 210.7 21.7 -71.8 93.5 19 
WB ceencacccesecesecsccceces 1,056.6 1,166.3 1,279.4 “133.1 “109.7 63.1 “46.6 19 
SRL diinenctditlscednede 803.0 -792.6 418.4 -334.2 50. “315.5 265.1 19 
SE Tt ciceledikeccedasss 345.5 547.2 636.2 35:3 201.7 200.7 39.0 i9 
katate SERED 8 au. 09. 601.5 “192.2 =}64.6 69.8 94.8 19 
Siledhibesscethédtncnodeved 193. 2h. -100.0 5.2 218.6 190.8 27.8 19 
WO ccccvvecccececsdcoceccccce 1,749.6 1,971.2 1,026.8 Gab. 221.6 -76.2 “145.4 lg 
REEF PE “378.3 a 657.6 584.3 “hb7.5 -70.5 -377.0 19 
WR ssdledsecédecssoopecnece| | AES 1,598.8 1,243.9 314.9 298.2 -£0.3 211:9 A 
th discestdestdsebedrece 1,162.8 1,090.9 17102.4 “11.5 72.0 Lbs.2 “72.2 19 
WBRc cccceccescceccccccesccce 641.0 1,523.4 1,27%.1 149.3 -Te2 .& -482 .0 -300.4 = 
19S Vamuary..... 2. ecesecsees 27.9 -1.8 69.7 67.9 26.1 6.3 “32.4 
46.4 2 “143.0 143.1 46.2 12.5 33.7 
53.6 51.0 1 32.8 2.6 2.1 6 
147.2 168.1 159.2 8.9 20.9 -1h. 6.4 
268.9 287.0 165.6 121.5 “18.1 4 16.3 
57.9 80.3 64.7 15.6 22.4 -35.8 13.3 
esdseececce 126.5 o 2k.2 “ 50.6 4.0 
BED Docc ccvteccccoces Tl.7r RR: r “100.8 r x4 3.1lr oF = 
September p....scceseces 356.5 342.6 310.6 31.0 14.9 25.9 -11.0 
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Section I - Gummary by Periods 
Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 
(Positics at ent of period in millions of é@ollars) 

























Short-term liabilities to foreigners Short-term claims on foreigners 

os of calendar year Payable in dollars nyehte in Payable in dollers Payable in 

Total Foreign Other Inter- Totel Loans to Other foreign 
official foreign national currensios foreign banks ousension 

WAR. crcosicccescccqséaanece | Sn 2,2hh 1,947.1 - 13.9 26.7 20 143.7 30. 
Mlsccoiccoccchensttal 3st 3,320.3 2036-7 - 17.9 257.9 oh 137-2 ik 
Mebsosnseroreenasesiios 2s cme : 3 - — 309-1 13.8 = 4 

WRB. cccccoccscsoscdediecees | SEMI 3,083.9 | 2,982.0 873.7 rat 708.3 329.8 290.5 98. 
WWhTocccccccccccccccccesssoc| ‘TyldSe 1,832.2 2,972.7 2,262.0 49.7 948.9 292.9 490.6 165.4% 
agenponnenbae un. 7,718.0 2,836.3 2,987.0 ioe 70.4 1,018.7 361.2 wi 100.4 
Wlocdovieccoscorncenmae I 0 2,908.1 3 1,657. 51.0 3-3 222.7 3 10.8 
MID. cccnccecceccccesdnanaae SEN 3 ; 7 1,527.8 hh.g 0 151.1 206.3 240.6 
WB. ccccccccccccccccesscese| PpSORL 3,547 J 1,641.1 R.2 968.4 177.2 699. 91.8 
éoscoceccescocasummensel anmEEE 4,654.2 4,265.6 1,584.9 61.4 1,088.7 122.9 847.5 B.4 
 panenene ae 2: cr 12,648.4 5,666.9 508-8 1,629.4 43.7 "908.5 196.5 6a 101.6 
IGBA.. ccccccccccccccccccsecs | ASIN 6,TT%.0 4,335.4 1,789.9 43.2 1,386.5 206.5 969.0 211.0 
1920-Semeany » cocegushnees eo $383 . 2 nto - 2,900.8 rt m7 94 
Haerwppbgaemecsrtrsiee | Geen | pe | ime tet | i3es-7 a ey 1.7 
April.. 12,887.2 6,632.9 4,393.8 1,820.7 8 1,360.2 217.0 1,002.4 160.8 
May... 13,052.8 an 4, he7.6 2,875.0 38:9 1/As.7 2hb.o | 2,005.6 265.0 
June. 13,117.5 6,713.7 Pars a) 1,5%.5 45.5 1,450.4 236.1 1,040.2 17.2 
TUlyscccece 33,241.7 0 s 1,860.8 44,8 1,436.4 231.9 1,0b1.4 143.2 
August P...e.00s ; ory 3 4 7590.2 1,856.6 40-0 i'ea3-9 2s8.3 | 1,028.8 136.8 
September p...sesceccee | 13,352-5 ‘ie 4,660.6 1,8b4.2 43.7 1,388.0 237.3 1,015.1 135.6 
































p Preliminary. 


Table 3.- Purchases and Gales of Long-Term Domestic Securities by Foreigners 
(In millions of dollars; negative figures iniicate a net outflow of capital from the United States) 





















































U. 8. Govermment bonds Corporate and other Net pur- 
Calendar year and notes }/ Bonis 2/ Stocks Total Total chases of 
_— Het Seine et Purchase Sales Bet prs n 
Purchases Sales Purchases 
purchases purchases “9 purchases 
1935-41. .secccese| 396.8 492. 95.7 430.2 3/ | 841.6 3/ |-bl1.4 9,322.1 8,695.3 626. 
IDh2..ccccececece| 16R2 v 138.5 v 25.7 v yi a y 96.4 B.5 20.9 av "260.6 vw Mb. 
WB ccccccccecce| Waa 170.6 70.7 2/ 2/| 151.6 194.6 43.0 338- ¥ 27.8 
IW..ccccccccose| FASO 22 245.3 2/ 2/ 2/| 136.9 17.4 -34.6 le 39.7 210.7 
Wh5.ceccccccscce| ToT 393.4 “15.7 2/ 2/ 2/ 260.2 357.7 9T4 637.9 751.0 -133.1 
WAC. cecccoscccce| WS 684.2 269.7 2/ 2/ 2/| 367.6 432.2 64.5 702.1 1,116.3 2 
19k7..ccccccccece| 388.8 | 263.3 61.5 vi 2 2/| 226.2 376.7 | 250.6 570.9 : 2 1 
IDB. .ceccccccccs| 202.4 330.3 4 ? 2/ a 2/ 4 514.1 -1sk.3 eH “192.2 
WDh9.ccccccccccee| 430.9 333. rs 2/ s/ 354.1 37-3 21.2 el “2 2 
1950. .scscccccces |ly2sO0% 3 el 107.7 108.3 =< 666.9 0 2.9 2,011.1 1,066, 4 
benedas coscec] OBS: BSS 683.0 120.0 141.6 21.6 739.8 619.5 120.3 1,533.3 cae 564.3 
Saedgesee ccooc) 98337 231.4 302.3 200.1 188.5 11.7 650.2 649.2 1.0 1,388.0 1,069.0 314.9 
; RB aieebe 0 0 02.0 212. ge 15.3 589.1 33-2 55.2 1,447.9 459. “11.5 
19BR.. 000 eseeee| 800.9 192.7 8.2 289.7 6 6.1 |1,125.1 2 135.0 2,205.7 2,056.4 149.3 
1955-January..... 120.8 81.1 . 30.9 33.3 “2.4 146.1 105.4 30.7 297.8 229.8 67.9 
as eee] 360.8 216.0 ik 25.3 33.7 8.4 134.2 127.5 6.7 520.4 377.2 143.1 
March....... 83.3 T2.1 11.2 39.6 30.0 9.6 144.9 132.9 12.0 267.9 235.1 32.8 
April. eerece 48.4 44 8 3.6 5 Ne 18.0 2 117.6 122.1 5.5 8 174.9 8.9 
May..scccces| 249.0 1ke 4 106.6 3 21.2 7.2 119.2 11.5 ToT 5 275.1 121.5 
Tune ..005 : 14.1 17.1 3.0 25. 26.7 -1.0 150.4 130.8 19.6 190.2 1%.6 15.6 ‘ 
Faly...ee0-| 478 23.9 23.9 17.8 21.3 3.5 | 19.2 117.8 31.3 214.7 263.0 51.7 
August p 180.6 24.3 3 19.0 17.5 1.6 5.8 33 17.5 315.4 140.0 175.4% 
September p 38.2 33.0 5.2 29.7 1 3.7 150.4 128.4 22.2 218.3 187.3 31.0 
1/ Throwh 1949, inclutes transactions in corporate bonis and bonds is not available for earlier years. 
¥, Tarowh 1989, inoluled with transactions in U. 8. Goverment bonis ant p Preliminary. 


notes. 
3/ January 4, 1940, through December 31, 1941; the breakiiom between stocks 
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Section I - Summary by Periods 
Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(Im millions of dollars; negative figures indicate « net outflow of capital from the United States) 
a ener pee Foreign bonis Foreign stocks Total Total — 
or wont Purchases Sales Bet Purchases Sales Bot purchases ealee securities 
sappellonss eri na. 2.8. na. na. na. n.a. 4,008.2 3,152.6 855.5 
ee ° 2.8. 2.8. 2.a. 2.8, B.a, 2.8. 220.5 227.9 “7.4 
1983... bh6 2 3.3 19.8 3.5 469.6 391.9 71.7 
ighs.. 324.3 225.3 0 22.1 4.5 340.9 2k7.4 93-5 
WWF. .crecesecesece 318.1 347.3 29.2 37.3 54.8 “17.5 355.4 402.1 hb .6 
IONE. .ccccccccccece 75.9 4 5 65.2 65.6 -.4 821.2 556.1 265.1 
oh empetaneeae: 634.3 "eh 57.1 42.6 14.6 715.9 676.8 39.0 
eo cece 21. 291.4 “1. 81. ¥-] -15.0 293.3 388.2 94.8 
1949... need 321.2 311.5 9.8 88. 70.) 18.0 410.1 3@2.3 27.8 
WP. cosccccccececs 569.2 710.2 -121.0 173.8 198.2 2h.4 763.0 908.4 “145.4 
WBE ccccqececsccces 500.4 801.0 =300.6 272.3 38.7 -76.4 Ti2.7 1,149.7 -377.0 
ebbbecrecdcoce 3 6TT.4 -182.1 293.9 329. -35.8 709.1 1,007.0 217.9 
Ranabeadeahsnen 5 5 “Re 320.1 303-8 6.8 82.7 924.9 “72.2 
# IGS. creceees Sooce 192.4 841.3 m -) 393.3 9 251.6 1,185.8 1,486.2 -300.4 
1955-January......+ 75.7 62.7 13.0 42.3 87.7 45.4 138.0 150.4 -32.4 
February..... 130.9 70.3 60.7 43.3 70.3 27.0 17%.2 140.5 33.7 
March.....++0- 9.3 38.2 21.2 3 1.9 20.6 113.6 123.0 6 
APRIL. ..ceeeee 9.2 45.7 3.5 47.8 31-7 49.9 97.0 103.4 6.4 
Si ecsscveees 45.1 27.4 Hy 4 5. “1.5 99.5 83.1 6.3 
TUM. oseccceee 70.4% 34.1 2 68.9 91.8 22.9 139.2 125.9 13.3 
Pi cccsnecee 4 30.3 29.2 55.0 67.6 -12.6 114.5 97.9 16.6 
August p..... 5 20.0 20.5 53.7 73.7 -19.9 94.2 93.6 6 
September p... 36.6 40.6 4.0 70.6 6 “7.0 107.3 138.2 -11.0 
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Section II - Summary by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners / 
(Position at end of perio’ in millions of doliers) 
1955 
Calender year 
1951 1932 1953 1954 April May June July August p » 
Barope: 
MABTAB, oc ccceccscccsccccccesece 5 91.1 190.9 273.2 272.3 271.7 268.6 2.4 282.7 ry 4 ol 
Belgim...... i 123.9 190.3 99.8 oa 103.5 ” we 7-2 zy < 
Czechoslovakia, e . . - 
Dormark... 45.3 70.4 ° nl 69.7 64.3 54.2 56.5 60.3 63.7 Sh. 
FAmLaml ..ccccccceccccccsccccocce 27.0 26.5 33 41.3 37.2 4O.4 38.5 40.1 41.9 41.1 rosa 
FEGMOC occ cccccececccccosccscces 269.4 342.6 528, 715.4 670.7 766.1 75.1 834.7 6 oe | 2 017.2 
Germeny, 805.6 6.8 2,372.5 | 2,404.5 | 1,807.6 | 2,397.0 | 1,428.3 | 2,he0.2 ink 1,425.0 
Greece.....0. 5.8 ce 100.9 | 222. 134.5 131.0 126.6 12h.7 126.2 13h. 140.6 
Ttaly.cccccce 300, 9 465.7 578.6 629.3 637.7 645.7 67S. 711.7 0 + 
Netherlanis v6 203.1 2ke.9 | 259.3 218.2 19h. 202.3 202.1 190.0 199.3 5 
Borway..... 99. 10. 18.5 163.4 6.8 67.8 71.2 67.6 65.8 61.7 72.2 
Poland... 2. 3. 2.2 2.1 2.3 1.9 3.5 2.2 1.8 2.0 2. 
Portugal... 80.7 34% RS o1.3 6 94.1 Obk 100.6 106.4 111.6 lg. 
Rumania... 6.1 ol 5.8 1. 8.3 8.1 8.0 8.0 1.9 8,2 8.3 
SPBIN. cocccccccecccccccesesocece 17.1 19.2 36.0 711.3 99.2 100.6 108.9 12.9 19.3 120.1 117.2 
Sweden. .csces eee Tl.T *91.0 136.7 141.0 118.2 113.9 118.9 130.4 W3.J U8 148.5 
Switzerland eee 521.3 674.2 672.4 657.6 672.4 685.2 72.2 67. 682.8 709.1 
Turkey..... eee bt 8.4 14.2 8.2 lu. 10.3 u.8 9.0 9.6 9. 9.1 
Ve Be Se Rescccccccece eee 2.5 1.7 2.0 1.8 1.8 2.0 3.1 1.1 S] 1. 1.0 
United Kinghom..cccccsococeceees| 6826 817.9 16.9 | 639.5 676. 663 .6 689.1 623.2 561.1 575.2 | 645.3 
WaGoslavis...ccccceccccceceseces Tol 22.0 6.9 8.6 8.9 8.6 10.8 8.4 9.5 9.2 11.3 
Other Burope.ccccccccccccccccccs 124.7 218.8 * 358.8 400.2 363.3 359.4 323.7 258.2 
Tetal BUrOpe .cccccccecccccsceses 3,005.9 3,793.5 4 733.6 5,620.5 5,698.4 5,723.9 5,709.7 5,814.8 5,053.2 5 2 6,166.9 
Cannda.s...ccccecesescccccsccesese| 2,307%-2 | 2,400.7 | 2,295.5 | 2,535.7 | 1,328.9 | 2,274.7 | 1,269.3 | 1,302.3 | 1,268.6 | 1,284.6 | 2,143.0 
oe So 155.9 167.4 156.6 165.3 = 7 164.8 | 152.7 
SOCHCCE CSCO SESE SESECESE 2! ° 8 A) 160.4 e ° © . id 
BOMLVIG. cc cccccccccscoccscsccecs na ¥ 5 1 29.2 26.5 26:3 27.6 25.7 25.0 25.6 25.4 
BRASIL. cccccccccccvececocncocee 100,3 72.5 101. 6 110.7 =. 119.6 34 125.5 147.0 161.9 
CREL0. cccccccccccvecccecocecoess 54.0 3 B.' 6 75.8 94. 94.2 o B.3 es TI.0 
POSSESSES SESCESETLEOOE 106.4 2 150.2 222.2 88.0 90.8 101.5 1063.0 105.5 22 105.7 
CUBR. cc cccccccosccccocccocessces 6 8 - 251.7 254.0 2bh 6 2h1. 230.5 56 ol 
Dominican Republic...s.. eececece 54 bh.2 = BW! 67.8 67.3 70.7 70 71.0 py 3 
Gumtemala, .csccccccccocsccosesccs 3 3453 2? 34.5 48.2 51.1 50.5 51.1 46, 42.6 F 4 
MeE100 csc cccccccccecsesececuececs 2 2 328.9 376.0 371.7 341.3 326.8 321.2 340.1 
\ 34.9 51.5 48.7 43 6 45.2 2.1 bh 3 42.9 46.5 2.4 
Panwa Republic Bocccccecsecece 67.7 80.8 P] 8 TT.7 eT 84.3 8 84.7 84.8 81.7 
DibiieessccanGeipdasvduecbesasaes 47.2 le 33 * 81.8 B33 &.1 9 33 88.7 3-3 
: ce] Ba) Se] St] Si] 33] 32) Be] 2a) gt) Be 
oT 3 ° . « °, oO 
Ri 3 222.4 6 243 2 284.7 261.3 253.1 23h. 256.8 | 260.3 
17. 9.2 124.1 131. 133.2 129.5 133.7 132.2 331.9 130.7 
Total Latin AmeTioe....cccscscce| 1,455.2 | 1,612.9 | 1,768.4 | 1,905.9 1,899.1 | 1,969.0 | 1,920.5 1,896.5 | 1,853.1 | 1,925.3 | 1,937.9 
Asia: 
China Mainlamd....cccccccseceees 2 4 - 36.5 36.4 36.3 36.4 36.2 36.. 36.7 
FOTMOSR. oc ccccccccccecccccoseces 2 or foes 83 32. 34.0 34.3 36.0 23:3 ze 38.2 
Bong Komg.ccccccesccccccccesoces 62.4 aR x) 60.) 59.0 61.0 60.3 61.7 2 iol &3 
TRBIR, occcccccccccccccesecesoses €@.1 3 99.0 86.9 83.5 93.4 97.0 71.5 T3 1 92.0 oT 
Trhomeste, occcccccccccocececsces 140.6 61.0 39.3 100.3 96.0 99.9 115.4 107.9 109.8 120.0 127.4 
TEER... ocecccccccccescsecsoosers 25.5 2 6 8 47.0 51.6 51.6 47.7 he. 5 k2.3 
IsTOOl...sccecerercsesccsceceres 26.6 8 0 iio 4.7 43.1 41.2 43.1 54.9 3 46.0 
TOPEMs oc cccccccccsccecsesccececes 596.0 0 827.9 724.9 709.1 720.1 T3T.* & 803.6 6 914.3 
Kovea, cecccccoece 26.2 4 91.5 95.6 98.4 105.8 107.9 2 101.6 99.6 a's 
PRALI PpiRes. cccccccecececocecece 329.7 325.1 295.5 257.4 249.3 —- 252.0 258.5 260.5 253.21 
Thadlanl,.cccccccsesccosccscoses oT 141.0 167.9 123.1 130.2 ° 129.9 221.2 222.0 122.9 225.0 
CUR Alice cccatdnsearsenccntia 2 167.1 1m.2| 23.2 265.9 261.2 299.1 297.7 291.0 343.7 
Total AGS. .cccccccccccsesscocce| 1,595-5 | 2,836.5 | 1,095.5 | 1,025.4 | 1,852.3 | 1,884.7 | 1,962.6 1,967.7 | 1,990.7 | 2,085.5 | 2,161.7 
Other comtriest 8 60.4 2 64 1% 
Mastralid.ccccccccecccecseccceres le 2 2 47. . 70 2 70.0 9 T2.3 . 
eeeesesecese x 6 6 88 Poy 42.9 as ae 23 kh 7 
Egypt and 120, 9. 3 > 5 : e ° B 70.5 
Union of South Africa.... a's 33 32.7 35.9 33. 30.1 32.8 36 3 34 
MLL Other, cccccccccecccccsccccs 8 Py] 95.7 4. 103.4 110.2 133.8 109.5 111.9 5 111.2 
Total other comtries..ccccccess 297.4 335.6 326.1 265.1 297.9 305.4 301.0 299.5 326.5 328.9 334.6 
International. .occcccescccsccecose 1,641.2 1,584.9 1,629.4 1,789.9 1,820.7 1,875.0 1,854.4 1,860.8 1,658.6 1,644.2 1,820.8 
So ——— ————————= —__ 
Grend COCR]. cocccccvccccccesccecece 9,302.2 10,546.21 12,648.4 22,922 .5 12 ,887.2 13,052.8 13,117.5 13,141.7 13,040.9 13 ,351.5 pes 
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Section II ~- Gummary by Countries 
Table 2.- Short-Term Banking Claime on Foreigners 
(Position at eni of period in millions of dollars) 








Calendar year 1955 
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\ * m:) x) - «+ 6 4 4 5 6 
Belgium....... eo] 396 16.2 13.0 19.6 17.7 17.8 15.2 13.9 12.5 11.2 
a « + . + * - 3 a bd 
Dormer®.....4+++ 4.8 2.1 6.2 9.7 7.0 1.2 6.8 6.7 8.7 8.4 
Pinland.......+++ ee 3.1 5.6 1.9 2.5 2.2 2.4 2.9 2.9 3.0 2.3 
Ric ccdsksboiccecdcdédeccoeccs ahold 31. 10.6 14.2 8. 10.3 9.9 1.7 9.8 11.3 
Germany, Federal Republic of.....) 28.3 26. 30.5 10.2 7. TI.2 83.7 D.9 B.8 69.0 
QEOGO0 oc cccccesccccccseesoccccces 2 2 1. 3.3 3.6 4.5 3.2 3.0 3.5 3.2 
Ttaly..sseseee 10.3 17.8 B. 19.7 22. 26.3 27.7 26.3 30.3 27.4 
Bothorlands.....ccccccscssesceces 5.0 hb 8.6 15.9 1h, 14.6 33.3 1.5 1.7 12.6 
MR okbcdsadbcdoaesstnbsceccce’ 2.5 1.9 1.0 2.1 2.7 2.4 2.2 1.9 3.2 3.8 
Me cedbdkecosedcctshecscoesed * * . 1 el * * * 
BPOUGAL soo cdscccccccsesssocce oud 6 m ' 6 5 8 1.0 9 9 -T T 
SEED eh dkidencesdecddiacecedses * * ‘ * * * * * ® ad 
Gro cncsididcccdcccccbbacccecss ~ SRS 1.2 24.3 4.0 3.9 4.3 5.3 8.0 5.7 6.2 
Pic nitisissccedectcédscooscss 5.4 2.5 2.7 4.1 3.0 2 5.1 5.1 5.7 5.6 
OwiteeTland....ccccccececescseces| U2 2 17.9 6.2 20.2 22.0 20.5 20.9 21.5 22.7 
GY occ cedccccccccvesecccecccs 6 8 15.7 40.7 62.1 67.5 80,1 89.4 88.5 91.8 
Weld. Me Bavhoocccdecdosgcsocecss * - - . . - el - - * 
United cgcecesocsbeccccce! | S960 30.3 7.5 173.5 96.3 98.5 90.8 70.3 Tah 75.6 
TWegoelavia....ccccccceccsccececes 3.9 8.6 4.8 1.3 4.3 4.3 2.6 2.0 5 3 
Other Burope.....sccccesesseccece 4.0 5.4 6.8 * 9 4.3 4h 1-7 6.6 4. 
Total Burope.....ccccesescceseces| 183.4 212.2 235.9 M2 .5 ol 309.3 375.3 363.0 360.6 357.6 
COMBE, cecccdcccdccescccccccevocecs| 980 62.3 6b | D6 103.8 107.6 122.3 118.2 12.2 114.6 
Latin America: ee ee ee a 
AMGOMtIne.....ecccccecesececccess| 76 8.2 7.1 5.6 5.5 5.7 8.1 6. 5.9 6.0 
anes thveccedcscceccocccces 7.5 5.8 10.8 2.5 3.1 Py 2.8 2.8 2.8 2.9 
BRED ccccccscccccccoccccccccccs| OBO 356.4 125.1 23.5 221.1 8 153.5 136.8 132.7 106.0 
TEMecopstbassccocesdcccscccccces Oe 26.4 22.6 1h.2 0 10.8 15.4 17.1 14.8 1.2 
COLGMDIR..csccescccccceseeccecece| 43.7 41.7 56.9 107.0 6 16.5 132.3 124.7 131.9 127.2 
OBicccccccsiccccsceiccccccccocs #3 32.5 51.2 70. 69.0 70.6 64.5 59.6 55.9 55.0 
Dominican Republic.......+.sse+es a4 1.6 1.9 2. 4h 4.0 3.9 3.9 3.8 3.7 
Gamtemala....csccccescccccccceces 3.8 4.2 41 3.9 kh 4.6 3-7 3.8 3.7 3.7 
TEER ccn cccbbicccdvesesescceccoal GOS 88.6 92.9 135.7 124.6 121.8 12k, 133.2 141.3 146.5 
Netherlands W. Indies & é 1.2 1.3 2.6 1.4 1.4 1.6 2.5 4.0 1.2 1.2 
3.0 6. 4.6 8.8 17.9 20.4 17.9 15.2 14.9 12.6 
1.8 14. 20.2 6.2 on 15.7 16.4 18.1 20.4 18.7 
9.5 9.1 8.2 10,0 6.4 4.8 4.9 5.9 5.6 6.1 
10.5 14.3 3. 6.9 6.6 6.7 5.7 5.1 9.6 4.5 
41.7 “7 yl. eT 9.1 81.2 82.9 84.8 89.0 88.3 
14.5 13.7 19.3 5 25.0 27.1 31.7 31.9 31.9 33.0 
489.3 662.0 “2.7 728.1 694.3 683.7 670.8 653.0 665.5 622.4 
2.7 2.6 2.6 aé 2.5 2.5 2.4 2.4 2.5 2.5 
Th 7.5 5.5 5.4 5.6 5.6 5.4 5.5 5.4 5.4 
3.1 1.2 3.1 2-8 4.7 4.5 3.5 4.1 3.9 3.8 
13.4 4.3 3-J 9 4.7 3.9 3.8 3.5 3.6 4,0 
a 9 d +7 + - 4 5 7 8 
9.3 10.2 13.8 15.8 18.8 19.1 19.9 21.3 22.4 20.2 
30.0 15.1 22.9 10.7 7.4% T4 7.7 7.9 9.9 8.6 
22.2 2.5 25.6 50.0 6.6 87.1 92.5 104.6 108.4 110.2 
ee ; 2 3 6 m:) 4 5 6 
Philippines.....scccccecscccesees| 29.3 7 5. 7.3 2.6 17.8 14.8 16.7 15.2 17.3 
THALIANA... 00 seecereresereneseees 2.5 3.3 6.1 6.3 15.3 17.2 19.6 12.9 11.2 7.6 
OtROT ASIR..ccereresseecesereeees| 526 24.6 24.7 36.0 47.7 47.0 68.3 60.3 52.4 70.7 
nn Serre cr 8.8 114.8 143.3 189.6 213.1 239.1 240.0 236.3 251.8 
Other countriee: ee 
Aumtralia.....scccsccscvcccecvees 22.8 10.1 8.0 4.1 10. 10 * 11.1 
Belgian Congo......secesesececes 5.7 6.0 6.3 6.3 5. x 5. 5.0 
a 2 5 5 1.0 a : a 1.4 
6 6. 5. 
py 1. B. 
38 he, 


Salo Ria 










































































Union of South Africa........++++ 6.7 2.0 2.4 5.9 9 

ALL Other... scecccesecessvecerecs 6.4 3. 7.8 9.6 ‘i " i 3 

Total other coumtries........++++) 41.9 22.4 24.9 37.0 & a 41.6 

Intermational.......ssssereceeeeens * - * “ ed ? . - ° id 

Grand total...cscccrecesesecesecees 968.4 | 1,048.7 904.5 5 {222 1,414.7 1,450.4 1,416.4 1,413.9 1,388.0 
Pp Preliminary 
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Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 













































































































































































= Calenlar year 1955 
hl 152 1gse 1993 | 1954 April May June aay | agit > \eoptenter » 
. ee 11,876 hel 1,83 4,060 2 
2 Ro tacnetese srensectoer @ e - 4 2 23 21 
° Bolgiim. «0 esesevees a ls 5,658 488 “2A ¥, 869 m 2,052 1,536 1,707 2,139 3296 
: Be somcrcrceceecemesereee] | a & | | 8 a 28 m | aw a 
3 Milame . .cccccccccoces escccceces . ’ ed “g « eo - 
oO TOD 0 04 ccendecscecesecacbncees 5 5 460 41 6 2, “1,168 663 336 1, 1 
2 Germany, Federal Republic of.... 4 "154 7} me a 1,877 gee 128 yn ; 4 
ree aéésq be cocecececeseetcoees . si me P 4 a at es 3 a ax “ha 
3 Hotherlamis.........scccccarcee-| -22,27% | -@2,983 | -€2,329 | -34,339 “a0 Ua ,098 3,219 | 1,589 mo} abs 
. Norvway.....+ wheesees ecocessccces| 996 5 a4 Ske 1,464 22,006 410 5 2,901 3,024 
7 ae: ng Fe 3 F.., < “ 3 s ps “ c & —a 
2 - 1 2 - 5 - . - - 
6 %6 wl 925 4 153 1% -109 166 -158 “16 
7 Swetien...... cdsedssccabienpanes 28 570 21 287 ba) 379 =h68 8 8 258 
8 Switwerland,...cccccccccsssssece nas “4 dr | 57,086 T3, se 2,503 -TTO 8,978 25,813 27,502 19,099 
“ grag  WRRRORRRIE heey Mosk = 1,436 2 i Bh) -19 55 
3 United Kinglam.......ccccssecee| 22, 7,431 | 71,258 | 69,766 &,0h0 42,130 14,827 | 13,389 | 2,006 6,885 
. “313 a | -188 “Us 3 “Te - - : 
= 287 -1, 1,373 11 -T80 6B 690 Se -396 250 
a mere 2.41 Bee 398,9¢8 |} __1,6e7_| __ 80,392 | 24,06 | 48,367 | 32,905 | 19,060 
— 595, “391,647 | -120,617 | -187,195 4,953 | 76,367 8,556 2,u6e 132,021 “10,157 
t) = Se 
9 
1 140 61 
$| 2/3) @| 2! 3 a| $| 3 
2 ar 4 43 ine 221 87 
37 42 1,05 1,979 22 15 479 67% 
: 510 636 | 1,519 Th 181 95 101 70 31 19% 
2 Ca sne scotneanccssadsenaneeses 6, L Bs 1,2h2 46h 385 9 un 
; Dominican Diccibens eae 1a 2 “1,029 "ab 3 2h “153 ee *S 
Fs Guatemala..... OS? pencabeawe ~h25 “1,1 1,267 1 BT) 332 19 B .. 3 
| MOXL00...cececccececes eehbbateos 2,501 2, 624 = 276 213 “1,020 ve | 
6 Netherlands W. Indies & Surinam. 3,066 Be 873 | 3,137 57 7 19 19 
: Panama, Beplio f..0..+0++00++ bs 6,532 7 13,339 = es 3B = 5,982 1,008 
3 ie Gincheieicec| eed a. oe ib 2 3 eae, 
rs a ssesereneseses desethese : 2,998 a 3.490 6,408 ae | an 1,083 S + 
a OMOTUCLB. ccccccccccccssccececos 
a. Other Latia NOTICE. ...000sese0e Ne 1; 3,082 ices 397 1,962 670 +7] 239 est 
ig Total Latin America........seees 13,890 4,686 24,859 | 113,179 4,371 6,167 “1,922 32 6,710 13,296 
3 Asia: 
h — 
China Mainland...... ppeomnscinne - “hod - 13 oA 2k 2h 
4 Formoss...........- sececepeseceel) | SE 23 a | _-sc0 3h2 36 315 oe 3h 3X 
8 7,016 1,313 a 5,393 952 960 99% 129 
648 he @3 62 30 Be Bt] 5 
7 252 “9 “19 -7H8 Tn 5 2 6 4 
| Mt ee Be el sis ft] @) 2S 
4 i“ mw] | 1083 6 -163 ~ | -ie | ths 35 
> 2 - : - - - : 
4 PRAM Ppines...sccerecsccscsesece ee ail at #1,079 sf 13 26 2» “Te 5u 8 
———— Thai paasddbtocveedcoevetcoes . - “Lal 3 
= } o> ar Re BRAS A : pe zt or 738 “312 oi 396 38 ash 6,998 
. Total AGIM...ccccccccevecececsse| §, 793 | 9,535 | 3,452 1,1 0 Lia Th 3i7_ | +6,280 
5 Other countries: ra ' : pert - ~ 6 a oo a 
: Balgsan Gombsossesosseosecsases 2 * S = 4 3 & 3 “ 3 ; 
Egypt and Anglo-Egyptian ae 
a Union of South AfTic®.....e...0- 228 1,021 903 541 “5 16 9 145 123 a 
Sa ALL other. .scoceseees covcccecere “4 1,770 222 2,326 hh3 433 2 9TT TH 
ae Total other coumtries...sscccscses <The 1,935 689 3,225 361 709 1368 1,262 595 998 
a. International. .ssccocccccosesccess -15,938 14, Tee 22, 7s. TT, T30 37% ahh 172 Th 2,951 2,804 1,342 
pao Grand total......csccccccscscccces| ~50K,209 | 324,984 | 11,523 | 149,318 8,938 121,453 15,609 51,721 175,392 31,002 








1/ Not reported separately prior to March 1954. p Preliminary. 
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Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
(Im thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 






















































































Calendar year 1955 
sett in | igse | 1953 1954 April May pam ane | fet > lentaters 
549 3,818 1,995 3,056 “1 23 -502 7 3 - 
= 3,313 v= 7,214 a a Te 2,027 62) 2,135 
5,256 5 12,004 25,57% 1,196 526 276 ans 92 2k 
~~ "98 3 "2h7 15179 tie 2 2 = 3 51 
PROMO. cc ccccceccececececeseses 4,133 4,908 5,395 “4,6 1 - 586 6 3 2,024 
Germany, Federal Republic of... "3 2506 “162 1260 Ss 1,65 1,188 52 323 "236 
GROOCE. ser esececccccesccceceeces 26 a) 50 1,352 2 5 “1 - 10 10 
MR vscccassece cocesneagusccece 1,167 1,170 28 3.992 “34 “337 3B 537 7 ols 
Motherlands......scscecceseceses 2,73 | -8,702 091 8h, 2,328 335 “3,514 5, 08h “Te “4,439 
WOUUN o<cccccccccccccscceccccces 3,312 1.3% 2,048 10,337 || 724,643 319 5,831 2k 383 ak 
Mcsecnegnccececesereensocce <8 - a - - “33 221 ~ - - 
MM ecccccccecccesceqeecesce |) SAGE -318 ahh 5 23 “48 66 31 
RUMAIIG. ...ccecccccccececececes e - oT -B -) - 1 “7 - - - 
BPAIR. cccccccccccccccccccccccs ee 9,209 4, 706 207 62 6 -106 2s -12 9 Te 
BEBEsccccccceccceccceceesecese 962 “16 262 -487 “142 662 “7 243 red 39 
Switserland.....cccccccccecscece| 1b, 265 8,73 37,308 33,620 2,085 ts) 127 571 1,448 =375 
Dam occ ccccccccccccscccccccoce 4 6 -18 “197 -10 “lu os u h 41 
MiB, Da Masdceccqnccnscocscecce - - - - - - - ~ - 
United Kinglom,.....cscceseseces 2,087 | -%,398 37,051 9,463 2,840 =3, 70% “12,721 “7,133 -3,338 6,789 
TWu@oelavis..ccccccccesccccecsess = <2 -1 121 - - - - 7 - 
Other i naeesdbengreacion 806 TI 1,131 2,807 “135 2h3 18 110 134 482 
Total Burope...cccccccecccecsees 26,500} 19,939 96,259 9,19 8,139 658 21,151 -7,59% 1,343 6,669 
Canada......0++ secccccececececcees | 258,567 | -142,019 | -137,761 | -133,17% || 6,298 | 16,198 | 30,178 33,712 229 6 a8 
latin America: 
AGMA... 2 0c cescceceserecese ~420 116 501 ~292 3 ~e 43 “1 70 204 
BOMIVIG. oc cccccccccccccccceccces 134 54 TI 6 -10 32 5 16 
BRASIL... cc ccceccccccseces eoccece eros 6, 7,189 5,540 rs 4 lée 1,150 7 1,202 86 
GENO. co cccccdcocccccecccococese 5, 2, 1,562 51 328 3 263 614 
GORGE. c cccccccccccocccsccccce 5,239 1,74 1,245 -323 57 “1,403 1% 417 179 
CURR. 0 cccccccccccccccccccccesece 1,281 aa 3,089 5,312 “165 122 “se 1,177 “143 
Dominican Republic.......+++- eco 23%6 “1,007 211 BT) 1 7 -2 35 
Guatemala... .cccsccccccersceces 66 168 227 -351 ~ 4 33 - = a 
MOXICO..cceseccrcrecccesecscsees 3,964 4 296 5,354 6,031 632 1,352 & 456 41 301 
Netherlanis W. Indies & Surinam. TBS 1,115 515 435 -129 3h 58 55 h3 60 
Panama, Republic of......++e+0++ 5 1,804 5,065 1,322 ~el2 333 -318 207 983 281 
ithe eadedecagheses ci "296 *3h0 129 “165 4 =38 50 =36 1 
nl Kdbcccccodsescenccece TH hel 2,137 2,753 100 5 10 -76 -16 20 
WHUBUAT. .cccccccccccccccccccocce 2,210 50 1,633 -430 45 322 352 Fad -19 101 
WERE ccndnccecccessoosce ies TD 496 u7 252 120 68 150 12 -35 
Other Latin Americt.....sceceses » s 15 6,299 2,179 9 1fe -2,030 4e “166 170 
Total Latin America......++++--| 33,816 | 25,332 | 34,599 32,760 393 80 4,797 1,614 2 ,683 1,792 
Asia: 
China Mainland.......ssccecerers } 339 535 353 22 + -24 a4 6 - 6 
FORMOER. occ cccccccccccccccccoces - 1 220 376 -19 =22 3 - - 
Hong Kon... .ccecesecescsececece 8,681 1,492 2,358 2,159 31 31 419 19 801 1,4b1 
TEAR. cccccccccccccccccconccocce 102 109 140 -184 - 216 254 2 -6 os 
IMMOMOGIR. oc ceecccccecccncecess 2 4 869 136 139 33 6 u 23 20 34 
Iran 2 25 “14 - - - - - ° 
-38,172 39,992 “2,483 2,554 3,096 2,398 1,865 91,434 
, 6, 15 Tl 86 20 51 
261 -133 “114 23 36 -169 638 = 
- 1 - 9 ° 
PT a cccchcccccccccovdgooecs 6, 48s 4,320 3h 2,387 ee “ 
SF Miss dik ccccesedlliinces "s| 1.272 501 2u B aol “ sia 21 +m 
Total Asi@......csescccceseseses | 736,003 | -10,0k2 29,905 -34,149 2, be1 2,290 2,271 2,673 =k he3 2,937 
Other countries: anes tyr 
QE iasagccocceneccasecese 3,054 2,519 25,959 11,082 32h 145 1,983 997 3,075 2,762 
Belgian Congo.....scccesscsseees 2 2 “0 3 ~ 4 - 1 2 -1 
Egypt and Anglo-Egyptian Sudan.. 222 403 16 60 -2 -10 - 4 2 1 
Union of South Africa........++- Gea | -5,413 5,107 5 ,GeT - 5,060 -101 64 101 -310 
All other...... bebnocheos¥D besos 4,013 9,280 4,956 1,722 -323 “103 -181 182 “115 1 
Total other countries: 1,938 5,961 25,813 7,180 9 5,096 1,701 1,248 3,065 2,453 
Imtermational........ssseceseeeees =152,6T3 | -118,067 | 1,236 | -163,006 || 2,830 | -%,130 9 |° 9,78 | oO “212,40 
Grand total......cssses+ arenes 376,909 |-217,07 | -72,231 | 300, “6,08 | (16,348 13,349 16,578 53 “10,953 












































1/ Wet reported separately prior to March 1954. p Preliminary. 
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Section III°- Preliminary Details by Countries 


Table 1.- Short-Term Banking Banking Liabilities To Foreigners as of October 31, 1965 
(Position in thousenis of dollars) 





Short-term liebilities payable in dollars 






















































































Beers To foreign benky anf official institutions fo all other foreigners ee, 
Country ~val 1u. 8. uv. 8. payable in 
iebi14 Total | Deposits a Other | Total | Deposits we Other | foreign 
certificates certificates 
Burope: 
GN sc diesce cic dsicdbisscocece 279,075 277,552 230,916 3,000 43 ,636 1,523 1,523 - - - 
Belgium. oa sseseeesevessnseseecers 10h 6 21,339 30,658 cs 19,600 212 “1,987 1,253 | 20,072 265 
DONNER so iccccccccesdecécseseccces 54,499 7lh5 16,432 28,000 n3 9,348 205 1,348 6 
Meh cieutsekantinsadibaroassed 46356 Neo 25,231/ 11,190 8,505 1,430 13430 ° - - 
FEOMIO. oo ccsccecoccccccccccscccsece] 1,027,137 185,706} 749,705 692 54,978 53,141 1,12 1 
Germany, Federal seceeee] 1,425,008 1 tas’ 317,758] 998,800 99,638 8,759 Brake "289 bee “S 
ENG RE SREB ECCS ERD 140 ,626 132,413 aan 45,009 35 8,513 7,768 575 4 
WMP cccssdccaesiscccsccccecesscocel mE 059 1983| 606,554 53,562 | 26,297 | 18,087 8, = 66 
Motherlamis......cccccesecccecssece 182,523 169,442 B, 9h 200 13,747 13,050 11,857 1, 32 
Telaticcccsscrenteerecectiencre:| GML cee | SAR] me | fel: Sam) sel. ee 4 
Portugal ...ccececcccccrecsccscscces 760 3923 80,351 ° 1,572 37,827 37,819 o 8 10 
PME, « cenicdesccscccsdnstiSecses 834s 6, 76% 6,764 » - 1,580 1,580 - - . 
BAER ccccccececccccccccccecccescs 117,216 106,77 106 ,26% " 511 10,380 10,258 51 nl 61 
Sweden. ......2. Soessesceseoceccsese 148,544 139 ,663 47,710 Th ,000 17,953 8,676 8,457 6 205 
Switsorland........ccccecesececeees 709/330 281,368 338,871} 166,997 ’ 126,065 '265 4, 6, 8h2 1,701 
DUP... cccccccscvccccccccocevece 9, 4, 5,039 ~ 3,181 3,181 ~ - - 
U.BeBReecroceccserccerccsceseceses 962 Th3 690 - 53 219 219 ~ - - 
United eecccccccccceccccce 645,311 377,089 255,697; 112,318 9,074 | 243,701 | 151,893 91,305 503 24,521 
WN iciiackktcdsedcdraes det 11,309 10,767 9,233 - 1,534 she ° ° M4 
Other Burope.....csccscsessceseeese] 258,128 ono 5 106,421 80,741 | _10,260 9,493 __ 364 403 4 
Total Burope.....cscccsecscerececes| 6,166,858 | 5,505,328 | 2,016,069/ 3,000,219 489,040 | 633,517 | _502,576_| _ 110,612 21,329 28,013 
COMMER... cccrecescccccccccsecesesess! 1,142,989 873 ,628 435,758| 414,678 23,192 | 250,378 | 174,312 64,920 11,146 18,983 
Latin America: 
APSOMEANA. 00. ccerecccccccccecccecs 152,738 5 nas - 1,018 37,12% 36 2 540 30 
Sceusasdesmsssasidsesiesiin’ 29,316 3268 9, « hb 7508 yo ° n - 
BHEBEL. ccccccccccesccocccsocseccces 161, 86,429 76,12 ~ 10,287 T,318 690 850 sT 108 
Ro ops coc ceccsscndacedesdoesaces 76,981 32,735 30,893 - 1,8he bh 26 hk ,099 - 147 . 
OColMEI. oc ccccccccececocccscocece 105,669 63,216 62,174 - 1,042 42, 4hS 42,061 - 387 5 
CWB. 600 cccnccesciocsccdéscescceccs 249,088 Br 152,031 21,800 2,346 72,870 71,610 545 7T15 4 
Dominican bb edecdcbcgeocecs 326 39, 39,034 - 135 29,157 29,157 - - ° 
Guatemala. ....ccscccccccecccscesecs 457 7295 11,771 10,500 2k 162 16,055 107 - - 
WME. 5. bbscccesccescccseedscesecs 362,167 245,331 239 ,050 5,000 1,261 ,T12 | 109,522 7,000 190 12h 
Hetherlanis W. Indies & Surinen.... 42 kee 37,200 26,547 7,875 2,778 5,222 4,322 900 - - 
81,708 26,847 26 - Te 54,861 51,283 1,490 2,088 7 
957380 | stir | 31,660 ° 7 | 57,573 | 52,368 "25 «| 5,088 - 
é 26 ,606 12,587 7,008 3,500 2,079 14,019 14,019 - - ~ 
. 60,267 18,198 15,253 “a 2 2945 sd ,01l 37,329 821 3 861 58 
Other Latin _ 3h won| “ereet| 3,000 | 22,699] _weiaoh tex 3st 261 35 
Total Latin Americe........esssese+| 1,937; 1,200,661 | 1,111,217 51,675 37,969 | 735,634 | 700,22% 12h ‘17,286 1,399 
36 29,376 342 259 6,716 6 J a : 
sf 31,370 | 31,305 ug 16] 6,848 he . » ‘ 
»4TT 9233 23 ,205 es 2,028 31,099 29 ,89% 3 1,202 145 
s97 86,745 82 ,276 2,240 2,229 2, 40k 2,404 ‘i ? 548 
127,420 | 125,593 29,390] 96,060 143 1,827 1,87 ° ° é 
42,278 34,152 33,948 - 203 8,127 8,127 - . . 
TePOOL. .ccccccccccccccccccccsecccece 46 ,008 ke 843 ke ,663 - 180 3,165 2,633 532 ° ° 
TOGO. occcccecccccccccccccccccececs 914,311 ,T12 810,431 bh 213 35,068 2h 596 2h, 583 - 33 3 
Korea, eecesececesececes 95, 94,054 93,054 1,000 - 1,043 1,043 - - - 
Oc ccccccccccccecccececes 246 ,817 226 345 219 ,889 - 6,456 20,427 9202 225 - b5 
Thallamh. .ccccccccccocecsccccsocecece 124,988 121,322 4h 535 76,477 310 3,666 3,657 m7 a o 
SEE LIN CIOL 343,651 315,732 276 ,266 2h,929 14,537 27,874 27,532 + 343 bs 
Doral AGIAcedccrccoccccccccdscoccce] Spams 7023,07T |1,716,330| 265,310 61,ke9 | 137,792 | 135,465 760 1,567 Th 
Other countries: 
MastrElia...cccccccccccsccecesecvocs 660 68,622 25,921 27,100 15,601 4,186 4,184 - 2 852 
roy anetonamenqganenanny BMF 3075 7584] 12,095 6,396 "B16 y60 - 356 : 
Raypt and Anglo-Egyptian Suian..... 70,541 65,893 25,093 40,600 200 4,352 4,291 9 1 297 
Union of South Afrioa......sseseces 34,293 322 7,216| 20,900 195 5,488 5, 48h - 4 hgh 
All OtRER. cccccccecccccccccccccoces 111,190 89,152 74,618 3,226 11,308 21,648 19,221 6 2,421 390 
Total COUMETIES. ..sccccccoces 334,575 296 ,053 155, '32 103 ,921 33,700 36, 4o9 33,640 65 2, TO: 2,033 
Intornational......csccccescsesesecoe| 1,820,762 | 1,816,006 62,954 | 1,741,882 11,250 4,676 3,176 1,500 as pula: 
Grand total......s.ccccsscssseseseses! 13,564,733 |11,715,033 | 5,500,768 | 5,557,685 | 656,580 / 1,796,486 [1,546,393 | 195,981 | 54,112 | 51,214 
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Section III - Preliminary Details by Countries 
Table 2.- Short-Term Banking Claims on Foreigners as of September 30, 1055 
(Position in thousands of dollars) 





Short-term claims payable in dollars 


Short-term claims payable 


in foreign currencies 






























Total Loans to: Collections Deposite of 
Country short- outs tand ing reporting benks 
tern Total Foreign for om Other Total and domestic Other 
olaime benks amd Other | account and customers with 
official domestic foreigners 
institutions customers 
Face 
Je eeeececeresesessseseseseees 5B 564 1% - Ok 86 9 9 - 
BOlZiwM, .occccrecccecececesececeses 11,232 10,948 1,17 3 3 Bop 5,872 a 7 rR 
SeeeeCeeeCeeeeeeeeeee 21 19 - - - ~ 
Dommmarik. . 2. ccscccecscccevcsccccoces 8,364 8,2h0 254 530 823 6,633 124 15 9 
Finland ....ccccccesesecccecvcsseses 2/270 2,265 16 256 303 1,690 5 a - 
POMOC... cscs cecccsesecesececocces 48 8,000 631 2,428 h 8 3,348 1 2,340 
Germany, Federal eededs 887370 66,16 8,888 806 e’7eh 9,836 2806 2,793 "3B 
GrOOCO. . 2. ceececesvecseses seoccece ° 3,232 3,227 - 760 2,452 6 5 - 5 
SR icntbue 6c déndeddddodccececes 27,355 26,423 6,211 7,2h1 3-72 9,234 he 840 102 
Bother lamds.....csccccccccccsseccce 12,647 u,se 605 61 J 2,738 1,195 1,184 uu 
BOTWOY oo cccccccccccecccccecesececes 3,843 3,1 3 2 1 2,329 101 101 - 
Polant..... eeeee Seer erereeeeeseee 35 3 - - - 7 ~ - 
Portugal....sccccsserccscccsceseces 652 614 i 3 5B 36 38 28 10 
Bement e. cc ccc ccceccccecsorncececes 2 2 = e 2 e o « e 
BPOIR. .ccccccececcceccceccceseseces 6,210 3,024 2,070 57 132 1,565 2,386 2,386 ie 
BWOUON. «ese seeeeecececessseenrecs 5,640 5,335 nu 2,457 2, Tae 305 297 8 
Qritserland.........-6 227721 207025 3,038 12,612 2,689 1, 2,696 2,650 46 
aay eveces 91,7B 90,694 495 2 2,197 - 1,079 1,079 ° 
United oe ccccccesccocccecece 75,571 21,868 8,145 3,656 5,998 4,070 52,709 46,112 7,597 
TWaBOGIAVIR. oe cccecerccecccenececes 283 261 149 ° 132 - 2 2 - 
Other Burope......cscresesececveses 4,830 4,579 1,324 2,096 1,109 50 251 1ge 59 
Total Burope.......ssecssecereseees | 357,578 288,291 121,279 30, 703 46 985 89,324 69,287 9,075 10,212 
2036 _ 





Dominican Republic....«-cseseses eee 
Guntomela...ccccccececcccsececocece 


SOR RESE RSH O THESES ESE HEE FETEE 


Mexico 
Betherlanis West Indies & Surinan.. 
Panama, Republic of ......sceccsscees 


EL Galwador....sscccsccccececececes 


TRUBURY «cw cece cccecccececesecececes 
VemeSaela. oo. ccccecccocccececcceces 
Other Latin Amerios.....scceseccses 


Total Latin Americd......cseccceces 


Asia: 
Formosa 


eeerererece 
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eee eee eeerereeee 


Homg Komg.....ssesccesss 


TRAIR. cccccccccccseccccccsocecesess 


TrnbomeGid. ..ccccccccccccccccececece 


TEER. cccccccccccccccccsesosteccoces 
Korea, 


. Boccccccccoscceses 


Other Asis... ccccccccccccececececes 
Other countries: 
MamtOlis..cccccccccccececercceces e 
Belgian 
Rayyt & 
Unica of South Africa... 
BAL Other. .ccerccccecccccesescceces 


Total other coumtries......sseseces 
Gramd total... cccccccccvecescsececes 
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Section III - Preliminary Details by Coumtries 


Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during September 1055 
(In thousands of dollars) 





































































































































































































Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Comty otal U.8. Corporate end Total U.8. Corporate end 
purchases|S°Overnment| other Government! other 
re bonis end Bonds Stocks sales bens ans Bonds Stocks 
notes Bonds Stocks notes Bonds Stocks 
41 - - 33 - 8 20 - 1 un 8 - 
9,177 - 887 tae 1,227 2,830 ie - 22k ae 277 1,645 
ue 10 ¥ 320 126 21 hyd 36 1 261 123 x! 
98 - - - 98 - 47 - - - 45 2 
11,263 160 hb6] «6,699 229 3,729 7,690 110 768 | 4,876 303} 1,632 
1,432 1,004 / 95 1sT 171 522 ~ wy 154 39 315 
Greece - - 18 15 6 ko pK} 6 10 - un 
Ttaly........ Siatkneukaasapoess 1,139 - 101 gus 4 50 612 1 34 4B 60 a 
Netherlands..... Dances cevader -| 17,976 13 832} 4,007 370 12,74 2h ,2h7 n 578 | 6,095 709} 16,854 
Horway’.......e.0. adh adi eas inte 4,808 3,0b% - 18h) 7h6 804 30 1,342 47 Te 831 250 ike 
DUNNE a4 08d6 kate iccsnnee - - 9 - - 5 - - 5 - - 
Portugal. ....cccccccces ade tean - - 959 28 nu 1m 5 - 36 70 - 
Remand... ...eeesee erececcesece bd bed e - - ~ - - 7 > - 
GR bon docs cece a i 238 6 25 201 6 - 326 7 50 191 34 hb 
Sweden......... seetetitieeios fit) 3 - 2b5 91 18 4 139 3 - BD 55 6 
DUARINPROED S ose's oc cdcsccasccecs 69,455 1,908 2,903} 59,285; 1,993 3,366 30, 73 1,565 | 2,912 | 40,520 2,302 3,432 
_ bane dGadas'sesces ies 180 - 17 3 1 1 - - 12 4h 1 
CMD aces cndaves Ractccviedbon - - - - e « pa * f . . 
United Kingdom.........cscceee- 31,088 1,522 1,8b4] 26,2h4) 2,024 3,454 M6 , 762 11,066 | 1,737 | 21,692 2,656 9,612 
Yugoslavia........ sdietesatinds - - - - - - - - - - - - 
Other Europe......csesesessuee ‘ 3,221 oh 120} 2, hob 341 262 2,490 1 hy | 2,323 15 107 
Total Europe........escseseees . | 152,098 | ~ 13,981 |" 7,681| 96,306 | 7,469 | ~ 26,607 || 139,501 | 12,865 | 6,Wa | 79,360] 6,990| 33,045 
Ro . caciglacansseuiccaguwe --| 106,330 5,896 | 20,183) 23,509/ 16,455 40,287 || 109,639 19,273 | 18,765 | 21,707] 9,603} 40,292 
1,147 28 254 56 - - 630 27 9 
"8 B 4 6 % : - is - - 
1,677 2k 195} 1,185 204 69 1,504 - 30] 1,267 n 176 
1,954 - 10} = 11,213 123 608 666 20 4 525 20 97 
5ke od - 303 181 58 169 ° 5 104 39 21 
Dei os coven we AE GU ee egy enn aa 10,853 | = ,616 * 19 ad a 190 | 4,056 207 6 
Domini: Sib vccdtcanones - - - - - - 
Secrets Mie | FS Ge ik RR MI ese 8 oe 
NG a sos hiiknk sd ectesecbdiiies 2,963 - b7] 2,348 194 37% 2,689 2 37 | 2,383 31 236 
Netherlands W. Indies & Surinam - 15 126 30 hg 152 3 7 1233 - 19 
Panama, Republic of.........+.. 5,731 107 25| 4,398 227 97% 4 432 803 7] 2,702 91 829 
RE on, UB AMREAR. 5 "Tee - 45] * ‘261 1 5 613 - 1} 128 2 
Me PUNO, oc cicesecese cota te - - 22 8 2 66 - 2 - - 
eeeeereres Peeceseceseses 4,334 ™ 19 3,620 409 286 5,754 as 148 5,012 232 362 
Venetuela...... siabancehutionad 3,380 - 3] 3,222 2h 1 2,408 - 6} 2, 86 4s 
Other Iatin America............ 1,53 498 TI 718 us 992 1s B 855 by 66 
Total Latin America............ 39 , Ole 11,482 553| 23,060) 1,949 2,900 2h ,856 851 470 | 20,478 916 2,141 
- - 48 - 6 2h - - 2h - - 
- 2 2 e ° 23 - - 23 - - 
- 1} 3,937) 1,374 217 4,992 10 | 4,756 u 139 
- 109 34 1 - 33 6 17 5 1 & 
° 5 70 2k 19 ay - ° 35 3 
- 2 20 - - 21 - - 21 » fe 
- - 5 5 - 1, 4k3 - - 4 1,439 - 
- 25 ge 128 R 126 nb 4 67 36 
- - 31 1 166 4og - - 23 - 306 
- 8 5 - 5 » - - 8 - ' 
6,861 1 359 6 26 3,161 1 - 266 | - 2,884 Gy) 
6,861 153} 4,603| 1,539 452 || 10,284 28 97 | 5,232 | &,348 579 
- - 43] 2,776 3 51 + a 33 2 ) 
- - u - - 15 - - ib - i 
- - 2h ~ 1 3 . - 3 - - 
* 1 1,509 31 1,9T3 52 8 15 1,466 384 
- 137] 2,399 100 2h8 1,897 1 279 1,270 2k 
=| 38] 55a | es | er ; TT | a pee | COTS 
7 = as —_— == 
31 1,010 305; 4%,838 - 17,28 ~ - &] 17,278 - 
=————_—_—— ed =—= — 
38,211 | 29,718} 150,367) 36,635 | 70,618 || 305,501 | 33,018 | 26,061 /128,216 | 40,637) 77,569 
SSSS__—_F SS sss ss Ss == SoS 
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CAPITAL MOVEMENTS 
Section IV- Supplementary Data by Countries 
Table 2.- Long-Term WV Liabilities to and Claims on Foreigners Reported by Banks and Bankers 
(Position at end of period in thousands of dollars) 
Liabilities to foreigners 2/ Claims on foreigners 2/ 
1954 1955 195% 1955 
September December March June September p Septemb Decemb March June September p 
Europe: 
MastTia..sccceccseses 885 646 42g 266 216 - - - o “ 
Bolgiwm...scccesesess - - - - - 1,466 350 350 625 601 
Dormark....cesecesers - - 470 470 470 - - ° ° . 
FYONCO..sesesessseees 48 48 ao - - 97,207 96,182 634 - - 
Germany, Federal 
Republic of.....se+s - - - - - 697 2,231 3,700 3,923 3,923 
Greece. .ecsescccseces - - - 825 825 1,500 1,500 1,125 3,513 
WI ccoccocccceccces - - - - - - - e 2 088 
Nether Seccocecde 62 62 2 - - 3,300 2,950 3,002 2,950 2,600 
WOTWOY os csesesececece ~ - - - - 16,214 15,240 15,610 19,721 29,079 
Portugal. .sccccececes - - - - - - - - - 625 
BABincc ccvdcccccccce - - . - - - 17 1,21 350 50 
SWOEER. cc ccecsececeee - - - - - 3,498 3,308 3,116 8,926 8,735 
Switzerland.......0+- - - - - - - 1,000 1,000 1,000 800 
DERM cc ccocsccococee - - - - . - 60 58 oh - 
United Kingdom....... - - - 650 650 1,307 30 - ~ 2,765 
Other Burope...sssses - - - - bed - - - - 7 
Total Burope......e6+ 995 TH 1,009 2,211 2,161 123 ,689 122 ,868 30,187 30,864 63,779 
COMMER... secssesecseeees - - - - - 10,326 13,33 13,047 11,970 11,294 
Latin America: 
Argentina. ....seseees - - - - - 59k 1,188 1,481 1,566 1,917 
° : : - 2 12,425 77,336 121,554 162 ,4ko 196 ,037 
- - - - - 1,390 1,47 1,970 1,091 895 
- 3 3 3 - 8,196 11,840 13,338 11,286 10,988 
CURR. ccccccccccccccce - - - - - - 35,000 70,413 70,002 100,002 
Dominican Republic... © = o ° 2 4 ° 5,700 5,700 5,700 
MOZICO..sceresssececs - - - - - 19,218 17,619 15,628 19,536 23,835 
Panama, Republic of 1,833 1,813 1,450 1,088 1,088 9,615 8,677 8,037 4,095 4,813 
ecsecesecccecoce 25 3 25 - 3 3 1233 103 332 82h 
El Salvador....sesees © oad e ° - 1 1 1 1 1 
- - - - - 9,105 8,708 8,649 8,362 8,333 
Vonetuela...esssssees 51 5h 5h 13 ke 5,300 2,675 17, 76% 25,683 25,595 
Other Latin America.. - - - - 2,920 3, Te 2,671 1, 3,912 
Total Latin America.. 1,889 1,873 1,532 1,104 1,135 68,898 168,38 267,309 311, 7h 362,852 
Asia: 
TeTOOl.scccccsccceces - - - - - % 16,642 19,911 18,519 15,261 25,411 
Japan. «00s - - - - - 6h née B; 56 ,285 41,36% 40,404 
Philippines. - - - - - - - - 1,200 1,200 
Thatland.......esse0s - - - - - - - 4,900 7,400 7,400 
Other Asi@....ccscees 17 19 21 23 25 509 255 257 257 a 
Total Asi@...cseseses 17 19 21 23 25 81,613 93, T87 79,961 65,482 TH, 415 
Other comtries: 
Austrealia...sssescses - 22 23 23 23 - 1,500 1,976 5,729 10,081 
Belgian Comgo....e++. - - - - ° - 500 500 500 500 
Union of South Africa - - - - - 18,750 18,145 13,945 13,195 13,946 
All other. .cccccceoes - ° e ° e 7,787 7,35 6,357 6,438 1,353 
Total other comtries - 22 23 23 23 26,537 27,530 22,778 25,862 31,880 
Grand total......sseee- 2,902 2,670 2,585 3,362 3,344 311,063 425 ,905 413 ,262 453 ,920 564,220 


















































Bolivia, Guatemala, Netherlanis West Indies and Surinam, China Main- 
lend, Formosa, Hong Kong, India, Infionesia, Iran, Republic of Korea, 
Raypt and Anglo-Eayptian Suian, ani International. 

Pp Preliminary. 


1/ Having a maturity of more than one year from date of issuance; exoluling 
long-term securities. 

2/ Yor the following comtries, no long-term liabilities or claims vere 
reported as outstanding at the end of periods shown on this table: 
Czechoslovakia, Finland, Poland, Rumania, U. S. S. R., Yugoslavia, 
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Section IV - Supplementary Data by Countries 
Table 3.- Estimated Gold and Short-Term Dollar Resources of Foreign Countries ¥/ 


(Position at end of period in millions of dollars) 





Calendar yeer 


195% 





aves end cowmtry 


1953 


September 





Continental Western Europe: 

MABETIBc cccceccescosccccccdcccccesocecsos 
Belgiwa-Luxembourg (and Belgian Congo)... 
DemmMarK. cc ccccccsccccccccccccssccccescoce 
PAmlandl...ccccocccccccccccccccvcccocccece 
France (and 

Germany, Pederal Republic of.......scseee 
Greece 


Sill -cchnevestedincumetensuntmmadanadenss 
Netherlanis (and 

Gm SUPINEM) ..ccccccccccccccsocccccscoce 
Norway... ecesece Peewee seresereseceseseees 
Portugal (and depeniiencios)........sss0« 
Spain (and dependomcies)......cscccssccee 
Sweden 


GNNMnccbedescarincednsdeccdsodbens 
TUPROY . oc ccccccccccsccccccccccsccsccceses 


OUEE Gi ndisccdcdessdrtasdcnsdscedsoduees 

Total Continental Western Europe......... 
Sterling area: 

United Kinglom.....cccsccccccccsescsescces 

United Kingdom dependencies......sssseces 


TRIB, cc cccccccccesccecesccscoccsccecoccs 
Union of South Africa. 


OtNCT. cc ceccccccsccccosssccessceseceseces 


Total sterling GTeG....cscccccsscsccceses 


CONBAR.. -cecccccsccccscsccocccscccossescoos 





Latin America: 
APBONCANS. oc cccccscccseccccvsseccseseseces 


BOLLViG. ccccccccccevccccscecscecesesocese 





CUBR. occcvcccccccccccccccccesosccesscoees 


Dominican 





MOXICO. cscccccceccsccesesesesevesecoceees 


Panama, Republic Of. .ccccccsccccsececcccs 


POTUs sccccccocccccecccccccscecsccsesesese 


UPUBURY oc cccccccccccceccccsccececosesece 
Vornetuela. ..ccccccescccccccccsesesecccece 


OURO. oc cccccccccccseccccsesccccccccccecs 
Total Latin Americe.....csccccecesecccose 


Asia: 
TNOMeGiB. occcccccescccccccccccccccccooes 


ThE. cccceccces See eereerceseseseesseesese 
TOPO. oc cecccccscecesccscecesccccceccoces 
PHALIppines..ccccccccccccccccesecccesoces 
Thailand ...ccccccccccccsesccccscccesosece 


Other. ..cccccccsccccccsccccscccccccsesces 

Total ASIB. cccccccscccccccoccccscccoccecs 
Basterm Europe 5/..cccccccceocecececcceceses 
Other cowmtries: 


Other. .ccccccccececccscccccesscecesocesce 


Total other coumtries....cccccccscccceves 
Total foreign COUMtTIOS....scccccesecccoces 
Intermational..s.ccocccosccscecseccccccesces 
Grand total. .cccccccccdccccccoseceseccosoes 
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Trust account and other transactions: 


Suamary of trust accomt ani other transactions eccccccees 
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Survivors Insurance Trust Fund. eocceccceces 
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United States savings bonds: 

sales and redempt icms 
redemptions by periods, 
redemptions by pericis, 





BOTIOS. ccccccccscbeccsccccceses 
series combined.....cscceccses 
oe BE through KE... sesecee 
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Owmership by benks, insurance companios, amd Others...cccceceseseses 
Ownership by commercial benks benks classified membership in Federal 
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Eni-of-month closing quotations on Treasury securities by issuss.... 
Chart - Yields of Treeswy BOCUTIC1OS . .ccccccccccccesccceccosesssees 





Average yields of long-term bonds: 


pee yields of Treasury and eS ee rrerere=-* 
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Internal 
Detail of collections by type Of BaK.cccccccccccceseseces coe 
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Momey 1n CITOUIATION...cccccccccccsecccecccescseceseresecesesecesees 
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Seigniorage on BLLVES. oc cccccsecccccevecececesocesesececcseseseeeres 
Increment from reduction in weight of gold dollar (latest date 
September 30, WB eccecocccccsccecscecessssesccesoosessossscoceoose 





Exchange Stabilization Fund (latest date June 30, 1955): 


Balance Ghoet..ccccccccccccccecscessseseseceseseseseesessesssesssese 
Incame and OZPONSS . ccccecececesesee sees eles OOP SS HESS SSSSSSSSSseseee 





National bank reports: 
Earnings, expenses, and dividends for calendar yeare 1953 ani 1954.. 





Capital movements between the United States and foreign 


countries: 


Summary by periods since WB ccccccccccccccccccccesevssocesesseesess 
Sumery by cowmtries and POTIONS. ccccccocecccesecesececsess 
foreigners, latest month 





Purchases and sales of long-term securities by foreigners, 


Latent Month. .ccccccccccccccecesececececesesssesesessseseeesesesers 
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Short-term liabilities and claims reported by concerns .. coe | cee oe ° soe eee ‘6 
Long-term liabilities and claims reported by benks and benkers...... eee 3» coe eee see ove 6h eee 

Estimated gold and short-term dollar resources of foreign countries 

emd international institutions... ccccccccsecececocesecsccsesecesecss eee 60 eee ee 57 eee eee 6 eee eee 61 
Foreign credit and debit balances eo ceenessoecce coo | GL I cee owe ove re See MD 1 nce | cea | toe 

Corporations and certain other business-type activities: - 

Balance sheets end loans by type (latest date Jue 30, 1955)...-..-- | 56 | see | oe a re iA oT cca’ | ces 9 Boon 
Income and expense (latest date June 30, 1995)...-sscccsoeseerecsees | vee | cee | coe | ene $I cco oe eet oat Send OE Bom 
Source end ‘application of fumis (latest date Jume 30, 1955)...-ec002 | oo- | coe | vee | eve 6 | see nS ee Meee. mere eee 
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